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Urgency of the research. In the field of road infrastruc-
ture, proper financing contributes to the improvement of
transport infrastructure, cost reduction and decrease in ex-
panses for goods and services as well as leading to greater
profit for the enterprise and the economy in general.

Target setting. The global practice in financing road in-
frastructure demonstrates the effectiveness of creating sepa-
rate funding sources based on earmarked fiscal payments,
which can be directed into the federal road fund.

Actual scientific researches and issues analysis. The
theoretical and methodical basis for the formation and use of
financial resources by road enterprises are addressed in the
works of A. V. Bazyliuk, O. V. Zhulyn, I. P. Sadlovskoyi,
V. P. llchuk, A. M. Novikova, E. D. Prusenko,
V. F. Skorchenko and others.

Uninvestigated parts of general matters defining. As
of the beginning of 2015, all direct revenues for roadwork
were repealed. Previous revenues from the fuel excise tax
was directed solely into roadwork, as of now it initially goes
to the budget and only ends up sponsoring roadwork and
road maintenance if there’s a financial possibility left. This
leaves the problem of insufficient road funds unresolved.

The research objective. A federal road fund must guar-
antee stable financing for road infrastructure, as it can signif-
icantly increase the quality of transportation.

The statement of basic materials. Road sector is fi-
nanced from the state budget of the country. Each year the
volumes of road works reduced. Creating a Road fund lay
the source of funding the transport infrastructure.

Conclusions. The budget program is important for fi-
nancial security roads. With the diversification of funding
sources involved resources of the State Road Fund, special
attention should be paid to the interests of private investors
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AKTYAJIbHI MPOBJIEMU ®OPMYBAHHA TA
®IHAHCYBAHHA OEPXXABHOIO

OOPOXHbOI'O ®OHAY
AkmyanbHicmb memu  OocniOxeHHS. HanexHe
piHaHCy8aHHsI OOPOXHBLOI 2arny3i Crpusie MOKPau,eHHHo
mpaHCcrnopmHoi iHgbpacmpykmypu, 3HUXXEHHIO

cobisapmocmi ma sumpam moeapig i 1ocrye, 3p0CMaHHIO
npubymky nidnpuemMcme i EKOHOMIKU 8 Yiromy.

MocmaHoeka  npobnemu. Csimosa  npakmuka
piHaHCy8aHHs1 OOPOXHBLOI 2arny3i ceidyumb po egek-
MmugHicmb CMEOPEeHHs1 OKpeMux Oxepesn hiHaHCys8aHHA Ha
OCHO8I Uinbosux hickanbHUX rnamexis, siki MoXymb 6ymu
HarnpassieHi 00 depxxagHO020 O0POXKHBL020 (hOHOY.

AHani3 ocmaHHix docnidxeHb i nyb6nikayii. Teope-
muy4Hi ma Memo0orsio2iyHi OCHO8U ¢hopMy8aHHS ma 8UKOPU-
CcmaHHs hiHaHCoB8UX pecypcie AOPOXHbLOI 2ary3i suceimiio-
tombcsi y npausx A. B. bBasumok, O. B. XKynuH,
I. [1. Cadnosckkoi, B. [l. Inbyyka, H. A. bBboposuk,
0. C. BloseHka, ®. [l. [oHuYapeHka, B. |. KomensHus,
O. T. JlaHosoeo, A. M. Hosukoeoi, €. [. [lpyceHka,
B. ®. CkopyeHka ma iHUWUX 84EHUX.

BudineHHs1 HedocnideHUXx YacmuH 3a2asibHol npo-
6nemu. Paniwe npubymok 3 akyusHo2o 36opy Ha nanueo
Harpaesnsecs BUKITIOYHO Ha ¢hiHaHCysaHHs Oopie, a mernep
8iH Hadxo0umb 0o 6rdxemy, U momy rnpobnema Hedo-
CmamHb020 chiHaHCy8aHHS OOPOXHbBOI eanysi 3anuwaems-
cs.

MocmaHoeka 3ae0aHHsA. [epxasHull OOPOXHIU ghoHA
rosuHeH 3abesnequmu cmabirnbHe hiHaHCy8aHHS OOPOXHb-
020 2ocrnodapcmea 0515 nid8ULEHHS] KOMGopmMHocmi nepe-
8E3€Hb.

Buknad ocHoeHO20 Mamepiany. [opoxHsi 2arny3b
iHaHCyembcs 3 Oepxbrodxemy KpaiHu. KoxHo20 poky
obcsizu 8UKOHaHUX GOPOXHIX pobim ckopodyrombcsi. Cmeo-
peHHs1 B0POXKHL020 (YOHOY 3aknade Oxeperio hiHaHCy8aHHS
asmompaHcriopmHol iHgbpacmpykmypu.

BucHoeku. biodxemHa npozpama € 3Haq4umoro Onsi ¢bi-
HaHco8020 3abesneyeHHs1 oPOXHBLO20 2ocriodapcmea. [pu
dusepcucpikauii dxepen ¢hiHaHcysaHHsI 3any4yeHUx pecypcie
JepxasHo20 00poxHL020 ¢hoHAY ocobrusy ysazy Heobxid-
HO npudinumu iHmepecam rnpusamHux iHeecmopis.

Knroyoei cnoea: cpiHaHcysaHHs1 Oopie; eumpamu Ha
pemMoHm Oopie; OpibHul peMoHm i momo4yHe obcry208y8aH-
Hs1 Oopie; OOPOXKHIl GHOHO.

Urgency of the research. In the field of road infrastructure, proper financing contributes to the im-
provement of transport infrastructure, cost reduction and decrease in expanses for goods and services
as well as leading to greater profit for the enterprise and the economy in general.
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Target setting. The global practice in financing road infrastructure demonstrates the effectiveness
of creating separate funding sources based on earmarked fiscal payments, which can be directed into
the federal road fund.

Actual scientific researches and issues analysis. The theoretical and methodical basis for the
formation and use of financial resources by road enterprises are addressed in the works of
A. V. Bazyliuk, O. V. Zhulyn, I. P. Sadlovskoyi, V. P. lichuk, A. M. Novikova, E. D. Prusenko,
V. F. Skorchenko and others.

Uninvestigated parts of general matters defining. As of the beginning of 2015, all direct reve-
nues for roadwork were repealed. Previous revenues from the fuel excise tax was directed solely into
roadwork, as of now it initially goes to the budget and only ends up sponsoring roadwork and road
maintenance if there’s a financial possibility left. This leaves the problem of insufficient road funds un-
resolved.

The research objective. A federal road fund must guarantee stable financing for road infrastruc-
ture, as it can significantly increase the quality of transportation.

The statement of basic materials. Our road infrastructure is already financed by the country’s
governmental budget. More than 40 thousand km Ukrainian roads (Fig. 1) are in need of repairment, 5
thousand kms of roads of federal significance and around 36 thousand kms of roads of local signifi-
cance. 60 billion hrns is roughly enough to cover the cost of such work every year.
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Fig. 1. Characteristics of the road network [7]

As of today almost 97% of the road line is in need of full replacement or major repairs. For the past
10-15 years there has been a drastic shortage of financing. It is the main reason behind the poor state
of our road infrastructure. Neither the type of coating nor the bandwidth is kept in accordance with the
contemporary standards.

Only 2% of the roads are of high bandwidth — these are the roads with four lanes and over 15 me-
ters wide. Almost 90% have low bandwidth — the roads with 2 lanes and less than 10 meters wide.
The majority of the roads (almost 70%) are built according to the previous century standards. The rest
roughly follows the foreign standards, being built of high quality asphalt or concrete. Each year the
volume of finished work decreases (Fig. 2). Apart from building, there is also a need of maintaining
and reconstructing the roads (Fig. 3).

Roadwork is divided into maintenance and repairs or reconstructions (building).

Maintaining here implies performing small repairs as well as proper repairs. It mainly includes
cleaning, getting rid of snow and sprouts etc.; as well as fixing various defects, such as holes and
cavities to guarantee safe driving. Road repairment — the replication of main operational functionalities
(flatness, carrying capacity, surface clutch with the vehicle propelling body).
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Fig 2. The volume of executed road works [7]
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Fig. 3. The volume of construction and reconstruction [7]

New building and reconstructions will have the capacity to increase the length of the road network,
improve the quality and the safety of the roads. The road fund is necessary for accumulating all finan-
cial resources collected from exploiting the transport infrastructure. According to the recent plants,
60% of the resources will go into the roads of federal significance and 40% - into the roads of local
significance [7].

As of now, the infrastructure is only financed by 20%, although the need of financing is continually
growing (Fig. 4). Following the creation of the Ukravtodor fund, that is responsible for building and re-
pairing the roads, there shouldn’t be any more issues with financial shortfalls, as Ukravtodor doesn’t
fully depend on the general governmental budget.
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Fig. 4. The need for financial resources [7]

According to plan, 3.5 billion hrns will go from the governmental budget into operational road
maintenance. 2 billion of which will be directed into eliminating potholes. Taking into consideration lim-
ited financing, the initial attention will be given to international, national and regional roads. Ukravtodor
is planning to finish potholes elimination on them before June 1. Daily work will consist of over 600
working crews, starting once the weather condition becomes apt.
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As of today, Ukravtodor has credit surplus from the funds invested by the government under guar-
antees from 2012 and 2013. Ukravtodor is planning to expend the surplus (almost 5.6 billion hrns) dur-
ing the current year. It will be enough to pay the arrears of 1.4 billion hrns. to the contracted compa-
nies. Whatever remains will be directed into reconstructing old roads and building new ones. The
compensation payment peak occurred in 2015 (fig. 5). Referrals 2 bin. hrns. at eliminating pits will
renovate 5.6 million. m? coverage or only 45% of the current date. To continue work on other roads

Ukravtodor need at least 1.5 bins hrns [7].

Fig. 5. The schedule of payments on debt [7]
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Conclusions. The budget program is highly important for funding road infrastructure. Although the
flow of financial resources is managed ineffectively, with 78% directed into settling obligations. During
the diversification of financing sources, provided by Federal road fund, special attention should be giv-
en to the interests of private investors. As of today, public-private partnership is a necessary condition

for creating a high
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