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Fig. 2. Dynamics of the Investment Attractiveness Index of Ukraine

The main problems that negatively affect the investment attractiveness of Ukraine are: corruption in all
spheres of life; inconsistency and instability of the legislative framework; low level of protection of investors'
rights; the military conflict in the east and the difficult political situation of the country as a whole; an unstable
economic situation in a country characterized by unemployment, inflation, declining living standards, etc.; low
level of infrastructure development; low competitiveness of domestic enterprises; crisis of the banking system;
slow pace of reforms; lack of transparency of the judicial system; uneven development of the regions of Ukraine,
etc.

In spite of the above-mentioned problems, Ukraine has an investment potential. Advantageous geographic
location, natural resources, favorable climatic conditions; cheap labor, scientific developments in some industries,
etc. can be attractive for foreign investors.

In order to improve the investment climate in Ukraine, it is necessary to carry out a number of measures,
in particular: to stop corruption and increase the transparency of decision-making by the judiciary; focus on human
potential development to ensure future economic growth; mitigate the conditions for granting loans for investment
projects; simplify the registration procedures of business entities; carry out risk insurance of foreign investors;
provide tax incentives; promote investment infrastructure development; improve the legislative framework;
stabilize the economic situation in the country (to overcome inflation, increase employment rate, etc.); conduct a
clear state policy aimed at improving the country investment climate; enhance the image of Ukraine on the world
stage; stabilize the political situation, especially in relation to the settlement of a military conflict, etc.

Improvement of the investment climate is an important task, the solution of which will allow increasing the
pace of economic development of the country. The advantages that Ukraine has can attract foreign investors if
they solve a number of problems that hinder the attraction of foreign funds for economic development.
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PEOUHAHCHUPOBAHUE KPEJJUTOB, KAK HAIIPABJIEHUE YBEJIMYEHUA
HNPUBbLIJIN OAO «I'OMEJIBJIPEB»

OpHoM 13 IpoOIeM NPEIPHUATHI 1 opraHu3anuil benapycu sSBIsSIOTCS BBICOKHE PAcX0/bl 110 (PMHAHCOBOIA
JIeSITEIBHOCTH, OCHOBHYIO J0JIF0 KOTOPBIX COCTAaBIISAIOT MIPOIIEHTHI 32 MOJIb30BAHNE KPEIUTaMHU U OTPHUIIATENbHbIE
KypCOBBIE pa3HHUIIbI OT IiepecyeTa 00s13aTeIbCTB.

Amnanornynas cutyauus cioxmiack 1 B OAO «'omensapes». B urone 2015 1. Obu1 3amyIieH 3aBoj 110
MPOU3BOJICTBY JPEBECHO-BOJIOKHUCTEIX T MI®D/XJ®D, kotopsiii BxomuT B coctaB OAO «I[omenbapesy.
@duHaHCUpPOBaHKNE CTPOUTENBCTBA 3aBOJA OCYHIECTBISUIOCH KakK 3a CUET OIO/DKETHBIX CPEACTB, TaK W 3a CUET
KpenuToB 6aHkoB. KpenuTsl Ha mproOpeTeHne 000pyaoBaHus pUBiIeKaInch B koHIe 2014 roga — Hagane 2015
rofia, OCHOBHAS YaCTh KOTOPBIX SIBISUIACH BAJIOTHBIMHU.

B tabmurne 1 mpeacraBuM mepedeHh OCHOBHBIX BATFOTHBIX KPEAUTOB, KOTOPBIE ObLTH TproOperersl OAO
«I"omenpapeB» Ha TOKyNKy obopynoBanus B 20142015 rr.
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ITo BceM mpHBIEKaeMbIM KpPEOHTaM CyMMa OCHOBHOI'O JIOJIT'a BBIIUIAYMBACTCS €KEMECSYHO PaBHBIMH
JosisivMi. HavncneHue 1 BBIIUIATa MPOLIEHTOB OCYIIECTBIISIETCS Ha OCTATOK OCHOBHOI'O JOJTa exemecsyHo. [Ipu
9TOM M0 BCEM IPUBJICKAEMBIX KPEIUTaM MOTallleHUe OCHOBHOI'O OCYIIECTBIIETCS ¢ Havyana (pyHKIHMOHUPOBAHHUS
3aBofa, TO ecThb ¢ aBrycra 2015 roxa.

Tabmuma 1

Ilepeyenn KpeanTOB, NPHUBJIEKAEMbIX JUISl IPHOOPeTeHUsI 000PYI0BAHHUS UIA 3aIIyCKa 3aBO/AA 1O
MPOU3BOJICTBY APeBECHO-BOJOKHUCTHIX ILINT MAD/ XD

IMems xpepura Cyna, eBpo JHara Cpok HpOI:eHTHaﬂ CTaBKa,
TIPUBJICUCHUS KpEIUTOBaHUS, JICT % TOIOBBIX

O0opyznoBaHHe [UIs TPOU3BOJICTBA
ot MIID/X I 958 000 20.10.2014 10 12
OGopyoarHe A IPOH3BOACTEA 480 500 24.12.2014 10 12
naHese noja (JlTaMuHaTa)
JInHUS TaMHHUPOBAHUS 465 000 17.02.2015 8 12,5
JIuHus UMOperHupoBaHus 275000 27.02.2015 8 12,5
CraHOK A5l CKJICHKHU [III0Ha 328 000 27.03.2015 5 13
BakyymMmHBI1 Ipecc 85 000 29.05.2015 5 13
CTaHOK yCOPE3HBIH C MPUCAAKOH 246 550 24.06.2015 5 13
«Hoffmann»

B Tabmune 2 npexacraBineHa 000OIIEHHAs MOJENb NOTAlICHHs BBINICYKa3aHHBIX BAIIOTHBIX KPEIUTOB,
npusiedeHHbIX Yy OAO «benraznpombank» HaurHas ¢ Mas 2018 rona o 2024 rox.

Tabuma 2

O0o001IeHHAs MO/Ie/Ib MOrallleHNs KPeaIuToB, npuBiaedeHHbIX Y OAO «Bearaznpomoank»
¢ masi 2018 roga mo 2024 roa, eBpo

HaumenoBanue BeimiaTel mo rogam Bcero
nokasateseit 2018 2019 2020 2021 2022 2023 2024

Horamenne 259513 | 389270 | 301224 | 251252 | 251252 | 169933 | 145116 | 1767559
OCHOBHOI'O qoJjra
Horawenne 135397 | 162612 | 117329 | 85121 54483 | 27657 | 8962 591 561
MIPOLIEHTOB
Hroro noramenue 394910 | 551882 | 418552 | 336373 | 305735 | 197590 | 154078 | 2359120
3a0JDKCHHOCTHU
3apomxennocTs Ha 1508046 | 1118776 | 817553 | 566301 | 315049 | 145116 0
KOHEI[ roja

Tpumeuanue — Hemounuk: cobcmeennas paspabomra Ha ocHose dannvix OAO «I omenvopesy

B xagectBe Hanpasnenus yeenmuerns npudsum OAO «["omensapesy npeanaraeTcst CHU3UTD BRIIIIATHL 32

MOJIb30BAHME BAJIOTHBIMH KpeIWTaMH ImyTeM peduHaHcupoBaHUs KpeautoB ¢ was 2018

roma B

«IIpuopbank» OAO, KOTOPBIH MpeyIaraeT BaJIOTHBINA KpeauT Ha S set o 11 % rogosbix [2].

B Tabmune 3

npeAcTaBUM  TpaduK TOramieHuss KpeauTa B ClIydae IEpPEeKpPEeJUTOBAaHHS B
«IIpuopbaunk» OAO.
Tabmuma 3
I'padmk norameHusi BAJIIOTHOT0 KPEIUT B Ciiydyae pepMHAHCUPOBaHMS KPEIUTOB
B «I[Ipuopbank» OAQ, eBpo
HanmeHoBaHue Brimatel mo neproaam (rogam) Bcero
nokasareseii 2018 2019 2020 2021 2022 2023
Cymma nostysaemoro 1767 559 1767 559
KpeauTa, 3aiima
fgi;’”‘e‘mo"“’ Ha Ha"ano 1561344 | 1207832 | 854320 | 500808 | 147297
;Ié’;f;“e‘*“e OCHOBHOTO 206 215 353 512 353512 | 353512 | 353512 | 147297 | 1767559
[ToralenHe NpoLEHTOB 102 850 146 928 109810 | 72691 35572 3867 471717
Hroro norauerie 309 065 500 440 463321 | 426203 | 389084 | 151163 | 2239276
3a0JDKCHHOCTU
322;’““““0“" Ha KoHen 1561344 | 1207832 | 854320 | 500808 | 147297 0 -

Tpumeuanue — Hemounuk: cobcmeennas paspabomra Ha ocHose dannvix OAO «I omenvopes»
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Takum o0Opaszom, pehHAHCHPOBAHHE CYIIECTBYIOMUX KpeauToB mo3BoauT OAO «['omenpapesy 3a IATH
JIET CHU3UTH PacXoibl o (puHAHCOBOW mesiTenbHOCTH Ha 123 844 eBpo uto mo Kypcy HammonampHOTO Oanka
Pecrry6mmku bemapycs ma 10.02.2018 1. [1] coctasmster 301,11 ThIc. py6. (123 844%2,4314 / 1000):

APDJ[ = 595—-471717 = 123 844 espo.
ITpu aToM yxe y 2018 rony cHKEHME IPOLIEHTOB IO KPEAUTAM COCTABUT:
(135397 -102 850) x 2,4314 / 1000 = 79,13 TsIC. pYO.

Jlanee B Tabnmme 4 paccuuTaeM HW3MEHEHHE MPUOBUIM 10 HAIOTOOOIOXEHWs, YHCTOH MPUOBUIH |
penTtabensHocTH akTUBOB OAO «I'oMenbapeB» B pe3ylibTate peuHaAHCUPOBAHUS KPEAUTOB.

W3 naHHBIX, NpeACTaBICHHBIX B Tabnuue 4 BHIHO, YTO B pe3ysbTare peMHAHCHPOBAHUS KPEIUTOB
npubbUTh 10 Hanoroobmoxenuss OAO «[oMenbapeB» MOXET ObITh yBenuueHa Ha 79,13 Teic. py0., a yucras
npuObLIbL — Ha 64,94 ThIC. py0. PeHTabenbHOCTh COBOKYITHBIX aKTUBOB yBenuuutcst Ha 0,011 npoleHTHBIX MyHKTa
u cocrasur 0,045 %.

Ta6numa 4
Pacuet uzmenenusi npudbuin OAO «I'omenbpeB» B pe3yJbTaTe peUHAHCHPOBAHUS KPEIUTOB
Mokasarens Mo BHenpeHust ITocne BHeapeHus OTKIOHEH Temn
MEPONPUATHS MEPONPUATHS ne, +/- pocrta, %

1. Pacxonb! o (huHAHCOBOM 20322 20243 -79.13 99.61
JIESITEIILHOCTH, THIC. PYO.
2. [MpubBLTE 1O HAIOTOOOIOKEHUS, 238 317 79.13 133.25
THIC. pyO.
3. Hamoru u rutaTexu u3 npuObLTH, 50 64 14,04 128.49
THIC. pyO.
4. Yuctast npuOBLIb, THIC. PYO. 188 253 64,94 134,54
>. Cpemneronosas cToumocts 557289 557321 32,47 100,01
aKTHBOB, ThIC. PYO0.
6. PeHTaﬁoeHbHOCTb COBOKYIIHBIX 0,034 0,045 0.011 B
aKTHUBOB, %

Tpumeuanue — Ucmounux: cobcmeennas paspabomka na ocHoge oannvix OAO «l omenvopesy

TakuM 00pa3oM, Ha OCHOBAaHMH BBIIIEU3JIOKEHHOTO MOKHO C/IENaTh BBIBOJ O TOM, 4TO IIpelylaraemMoe
Mmeponpusitie 1o yBenmueHuto npuobmm  OAO «['omenbapeB» 3a cuer pedUHAHCHMPOBAaHHMS KPEIUTOB
9KOHOMHUYECKH IenecooOpazHo. IIpy 3TOM CHMXKEHHE pacXo0B 10 (PMHAHCOBOH NESATEINBHOCTH INPHUBEAET K
YBEIMUYECHUIO MPUOBUIN 10 HAJIOT000JI0KEHHS, YUCTON MPHOBUIN U PEHTA0ETHHOCTH COBOKYITHBIX aKTHBOB.
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