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3AT'AJIBHA XAPAKTEPUCTHUKA POBOTH

AKTyalbHicTh TemH. HamioHambHEe TOCHOZAPCTBO  XapAKTEPHUIYETHCS
JUCHPOIOPLISIMU  COL1aJIbHO-€KOHOMIYHOTO PO3BHUTKY, SKI MOTJIUOJIOIOTHCA MiA
BIUIMBOM KPHU30BHX SIBUI Y INI00ANbHINA €KOHOMILI Ta € CyTTEBOIO MEPEIIKOI0I0 Ha
[UIAXY EKOHOMIYHOI'O BiJIHOBJIEHHS Ta MIAHOMY. YCIIIIHI 3MIHM €KOHOMIYHOI
JUTSL BUPIIICHHS] HAKOMUYEHUX MPOOJIeM PO3BUTKY M YCYHEHHS HASIBHUX CTPYKTYPHUX
nedopmanii. HeoOxigHicTh 3MIMCHEHHS Takoi MOJEpHI3almii  HaIllOHAILHOT
€KOHOMIKM B yMOBax HapoOIIEGHHS THCKY TIpoleciB Tiobamizamii 3 METO
3a0e3nedeHHs] PIBHOMPABHOI i1HTerpamii YKpaiHM B €BPONEHCHKHI EKOHOMIYHHIMA
IIPOCTIpP, a TAKOXK (POpMyBaHHS IHHOBAIITHOTO TUITY €KOHOMIYHOTO PO3BUTKY KpaiHH
BUMarae (opMyBaHHS SKICHO HOBHX IMJXOAIB J0 BHPIMICHHS I[bOTO ITHTaHHS.
dopMyBaHHS IHBECTHIIIHHOTO pecypcy € (GyHIAMEHTAIBHHM  IapaMeTpoM
BiJITBOPIOBAJILHOTO TIPOIECY, IO BHU3HAYAE MOMKJIMBOCTI OHOBJICHHS OCHOBHOTO
Kamitanxy, 3OIACHEHHS CTPYKTypHUX pedopM, ¢GopMmyBaHHS 0a3ucy CTIHKOTO
JIOBTOCTPOKOBOTO PO3BUTKY €KOHOMIKH. Ba)KIMBMMHM HHHI € TONIIYK MOJITHBOCTCH
MOOUTI3aIl 1HBECTUIIIMHOTO pecypcy s 3a0e3MedeHHs BHUCXIJHOTO PO3BUTKY
€KOHOMIKM YKpaiHM Ha 3acaJaXx HayKOBO-TE€XHIYHOI'O MpOorpecy W HasBHUX YMOB
MakpocepenoBuiia Ta  (QOpMyBaHHA  TEOPETHUKO-METOJOJIOTIYHOTO  Oa3ucy
OKPECIIEHUX MPOLECIB.

Teopetnuni ocHOBH (OpPMYBaHHsS IHBECTUIIIMHOTO pecypcy HalllOHAJIbHOT
€KOHOMIKH BUCBITIIOIOTHCS B HAYKOBUX MPAISIX BIIOMUX YUYEHUX-EKOHOMICTIB, CEpell
akux: 1. bnank, M. bonmap, IO. Bopo6iioB, O. Bopob6iioa, B. Burosceka,
O. I'aspnioBa, A. [lyka, M. 3a6amrancekuii, T. 3aTonarnpka, C. 3axapin, O. Kioxkap,
I. Kobymko, T.Maiiopoa, B. Mapracora, A.Porosmii, H. Tkauenko, A. Uepem,
I'. Anexcannep, JIx. beim, J[Ix.JI. l'ongen, E.Jdomap, A.Mapkyc, A. Keiin,
P. Kenni, JIx. HeiicOit, J. Hopt, [. Onseit, B. Ctpik, E. Todhdnep, . Poppectep,
X. Yenepi, ®. Iapm, JI. mitrep, 1. Hlymmerep Ta inmi.

HaykoBUM AOCHIDKEHHSIM 3 TMUTaHb CTPYKTYPHOI MOJEpHI3aLli HaI[lOHAIbHOL
€KOHOMIKHU MPUCBSITUIM CBOI HayKoBl po3podOku T. ApteoMoBa, 1. bapanoscbka, 1. bess,
A. Tanpuuncekuii, B.T'eeup, H. ['maBampbka, II. ynkin, C.€poxin, ). Makoros,
1O. [TaBnenko, HO.IlaxomoB, O.Ilenex, B.Cinenko, A.Uyxno, JI. [lluakapyk,
C. llerens, C. fAAky6oBchkuit, Y. bek, B. I'paiinep, A.Ixonc, I1. Hiken, Il. Ipykep,
H. KougpareeB, [. Kengpuk, [x.b. Knapk, B.JIstoic, . Menoy3, B. Ilapero,
II. Pozenay, P.Po6Geprcona, P.Comoy, JIx.Crirmin, J[x.Copoc, S. TinOepren,
JIx. Tomcon, T. ®pinman, C. Xanrtiarton, P. Xappos ta ixii.

HaykoBuii BHECOK BKa3aHMX HAyKOBIIIB € (PyHIaMEHTaJbHUM Ta MOXe OyTH
BUKOPUCTAHUN SK OCHOBA JUIS MOJANBIINX JOCTIIHKEHb 3 METOH MOOYIOBH Ji€BOi
MOJEINl CTPYKTYPHOI MOJIEpHI3allii HalllOHAJIbHOI €KOHOMIKHM 3 OIJISIIYy Ha BUKJIUKHU
ChOTOJICHHS Ta MOTpeOu kpaiHu. KoMruiekcHOro BUBYEHHS MOTPeOyIOTh crierudivHi
XapaKTEepPUCTUKU 1HBECTUUINHOTO pecypcy Hjsi CTPYKTYpPYBaHHsS HalllOHAJIbHOI
€KOHOMIKHU. 3aJIUIIA€ThCSI HEBUPIIIEHUM TMUTAHHS OLIHIOBAHHS 1HBECTUIIMHOTO
pecypcy CTpyKTypHOI MojepHizalii ekoHOMiKH. O0’€KTUBHO HEOOXIIHHM € TOIIyK
pe3epBIB MPUCKOPEHHS JWHAMIKKM (OPMYBaHHS 1 HarpoOMa/KE€HHsI 1HBECTHUIIITHOTO
pecypcy CTPYKTYpPHOI MOJEpHi3ailii €KOHOMIKH, a TaKoX po30yJ0BH MEXaHi3My
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YOPABIIHHS 1HBECTUI[IHHUM PECYpCOM Yy KOHTEKCTI CTPYKTYpHOI MoJIepHi3aiii
ekoHOMIKM YKpainu. KpiM TOro, BaXKJIMBUM € BIOPSAKYBAHHS TEPMIHOJIOTTYHOTO
anapaTy oOpaHOro HampsIMy JOCTIIKEHHS.

HeBinkiamHicTh BUPIMICHHS OKPECICHHX MpoOJIeM OOyMOBHIM BHUOIp TeMH
JTUCepTallifHOT poOOTH, BUSHAYMIIA METY, 3aBJIaHHS, JIOT1KY Ta 3MICT JOCIIIIPKSHHS.

3B’A30K po0OTH 3 HAYKOBUMHU NMPOrpaMaMu, IJIAHAMM, TEMaMHU.

HucepraiiiiiHy po0OOTy BHKOHAaHO B MeEXKax IUIaHIB HAyKOBO-IOCIIIHHX POOIT
YepHITriBCbKOTO HAIIOHAIBHOTO TEXHOJIOTTYHOTO YHIBEPCUTETY 32 TEMAMU:

— «O1iHka Ta  peryjroBaHHS  €KOHOMIYHOi  O€3MeKHM  PerioHajibHOTrO
CHIBpOOITHHULITBA JENPECUBHUX TEPUTOPIA B paMKaxX €BPOIHTErPALIMHUX IMPOLIECIBY
(mHomep nepxaBHOi peectpariii 0115U003443), y Mexax saKoi aBTOPKOIO PO3pPOOIEHO
METOAWYHI TIIXOJM MIOAO0 OIIHKK 1HBECTHIIHHOTO pecypcy CTPYKTYpHOI
MOJIEpHI3allll HAallIOHAJIbHOI €KOHOMIKH;

— «®opmyBaHHsA (HiHAHCOBO-EKOHOMIYHOI CHCTEMHU YTMPABIIHHSI B CY4YaCHHUX
PUHKOBHX yMOBax» (Homep aepxkaBHoi peectparii 0112U003284), ne aucepTaHTKOO
OOTpyHTOBaHO pe3epBU  (OPMYBaHHS 1HBECTULIMHOTO PECypCy CTPYKTYpPHOT
MOJIEpHI3allll EKOHOMIKH Y KpaiHu;

MeTa Ta 3aBIaHHsl JOCJiIUKeHHsl. MeTrow ucepramiiiHoi poOoTH €
pPO3pOOJIEHHSI TEOPETUKO-METOMOJOTIYHUX OCHOB (DOPMYBaHHS 1HBECTHUILIIITHOTO
pecypcy Ta OOIpyHTYBaHHS NPAKTUYHMX PEKOMEHAALIN MI0AO0 peaimi3alii Horo
BIJTUBY Ha CTPYKTYPHY MOJIEPHI3AIlil0 EKOHOMIKH YKpaiHU B Cy9aCHUX yMOBaXx.

Peasnizamisi mocTaBieHOI METHM 3yMOBHJIA HEOOXITHICTh ITOCTAaHOBKH Ta
BUPIIICHHS TAaKUX 3aBJaHb JOCIIKCHHS:

— BHCBITJIMTH €BOJIIOLII0 HAYKOBO1 AYMKH IIOJ0 TPAKTyBaHHS €KOHOMIYHOI CYTI
IHBECTUIIITHOTO PECypCy €eKOHOMIKU KpaiHu;

— 3’siCyBaTH BUXIJAHI OCHOBHU B3a€EMO3B‘A3KY 1HBECTULIMHOIO pecypcy Ta
CTPYKTYpHHUX TpaHc(opmalliii HallioHAIbHOT €KOHOMIKH;

— moOyAayBaTh  KOHLENTyaJlbHy cXeMmy  (opMyBaHHS Ta  peamisarii
1HBECTUIIITHOTO pecypcy 3 MO3UIlli CHCTEMHOT'O0 MOJICIIOBAHHS MPOCTOPOBO-YACOBOI
MOJIEpHIi3aIlli EKOHOMIKH;

— OOIPYHTYBaTH 1HAMKATOPU CTPYKTYPHHUX 3pYILIECHb HAllIOHAJTbHOT €KOHOMIKH;

— copmysrOBaTH ~ KOMITOHEHTH  E€BPUCTUYHOTO  MPOCTOpPY  (OPMYyBaHHS
1HBECTUIIIITHOTO PeCypcy B KOHTEKCTI CTPYKTYPHOI MOJIEpHI3aIlii EKOHOMIKH;

— PO3IIMPHUTH HAYKOBUWM MPOCTIp TMIi3HAHHS OCOOIUBOCTEN (OpMyBaHHS
IHBECTULIIMHOIO  pecypcy CTPYKTYpPHOI MoJEpHi3alii eKOHOMIKM 3 MO3WIIi
CHUCTEMHOTO Ta CUHEPIe€TUYHOTO I1IX0/I1B;

— (opmanizyBaru apXITEKTypy CHUCTEMOYTBOPIOKOYOTO peryJaropa
1HBECTHUIIIMHOTO PECYPCY, a TAaKOXK OOIPYyHTYBAaTHU HAMBAroMiIlli BaykeJli BIUIMBY;

— BU3HAYUTH CHUCTEMHO-(YHKI[IOHAJIbHI XapaKTEPUCTUKU I1HBECTHIIIHHOIO
pecypcy YkpaiHu Ta 0COOJMBOCTI AEP>KaBHOTO BIUIMBY Ha Horo (h)opMyBaHHS;

— OLIHWUTU PIBE€Hb 1HBECTHULIMHOI OCHOBU CTPYKTYPHHUX 3pYIIEHb B €KOHOMILII
VYkpainu;

— CHCTEMaTHU3yBaTU CBITOBUU JTOCBiJl (POPMYBaHHS 1HBECTHUIIMHOTO peCypcy Ta
PO3KPUTH 3arajbHOCBITOBI TEHACHIIIT IHBECTULIIMHOTO PO3BUTKY;
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— BU3HAYUTU OCHOBHI HampsiMu (OpMYBaHHs, HarpOMaJDKEHHs Ta peaiizaiii
1HBECTULIITHOTO pecypcy CTPYKTYPHOI MOJEpHi3allli EKOHOMIKM Y KpaiHu;

— OOIrpyHTYBaTH TEOPETHYHI KOHTYPHU MEXaHI3My YMpaBIIHHSA 1HBECTHI[IHHUM
pecypcom Ta OOTpyHTYBATH HOTO POJIb Y CTPYKTYPHIN MOJEpHi3allii EKOHOMIKH;

— pO3pOOUTH 1HCTPYMEHTApId OIIHKK 1HBECTUIIMHOTO PO3BUTKY EKOHOMIKH
VYkpaiHu ¥ 3amnpomnoHyBaTH MNPOLEAYPH HOTO BHKOPHUCTAHHS B YHIBEpCAIbHUX
MOJICISIX ~ MPOTHO3HO-AaHAIITUYHOI  OIIIHKKA  JJii  JOBTOCTPOKOBOTO  MPOTHO3Y
€KOHOMIYHOI JTUHAMIKHU B Y KpaiHI.

06’exkmom Oocniodxcennss € Tmipoliec (HOpMyBaHHS 1HBECTULIIMHOTO pecypey
HallIOHAJIbHOT €KOHOMIKH.

Ilpeomemom Oocniodcenns € TEOPETUUHI, METOJIOJIOTIUHI Ta MPAKTUYHI OCHOBU
dbopMyBaHHS 1HBECTUIIITHOTO PECYpCy C€KOHOMIKM VYKpaiHM B KOHTEKCTI il
CTPYKTYPHOI MOJIepHi3allii.

Metoam nociigmkenHsi. Y poO60Ti BUKOPUCTAHO CYKYITHICTh 3arajJbHOHAYKOBUX
Ta CHEIMIAJIbHUX METOJIIB HAyKOBOTO MI3HAHHA, SKI IPYHTYIOTbCS Ha Cy4YacHUX
TEOPETUKO-METOAOJOTIYHUX TMIAX0JaX, IO Jaio 3MOTY 3a0€3MeYUTH JOCSITHEHHS
IOCTaBJICHOI METW Ta BHUpIMIEHHS C(HOPMYJIbOBAaHUX  3aBJaHb, 30KpeMa:
oianekmuyHutl — i OOTPYHTYBaHHS TEOPETUYHHUX OCHOB (HOpMyBaHHs
IHBECTUIIITHOTO PEeCypCy; cunmesy, HOYKyii ma O0edykyii — misg (GOopMyITIOBaHHS
y3arajJbHEeHb, TEOPETUYHUX BHCHOBKIB HAa OCHOBI BHBUEHOrO Marepiany;
PEempoOCneKmueHo20 anaaisy — y Mpoueci BUBYEHHS CBITOBOTO JOCBIAY JE€PKABHOTO
BIUIUBY Ha (JOPMYyBaHHS IHBECTHUIIITHOIO pecypcy HallOHAJIbHOI €KOHOMIKH; JI02IKO-
aHanimuyHutl — JJIs. OKPECIeHHs TeHACHIIA (POopMyBaHHSI 1HBECTHUIIIMHOTO pecypcy
CTPYKTYPHOi MOJIEpHi3allli €KOHOMIKM YKpaiHM; OLIHKH CTPYKTYPH EKOHOMIKU
VYkpainu gk pe3yJbTaTy BIUIMBY 1HBECTHILIMHOTO PECYpCY; cmamucmuinoi o6poobKu
iHhopmayii — 715l BABHAUCHHS KIJIbKICHUX MMapaMeTpiB (OpMyBaHHsS 1HBECTHUIIHHOTO
pecypcy  CTPYKTYpHOi  MOJIEpHi3allli HaI[lOHAIbHOI €KOHOMIKU, HAYKOBO20
abcmpazysanns — I (QOPMYJIOBaHHS W PO3KPUTTA 3MICTY TMEBHUX MOHSTH 1
BU3HAYCHb; epaghiuHoi eizyanizayii — s HAOYHOTO MOAaHHS 1HGOpMAIIiT TOIIO.

Teopemuurnoio 0cHo8010 docnioxcenHs € PyHIaMEHTaIbHI Tpalll 3 eKOHOMIYHOT
Teopii, HAyKOBI PO3BILAKK BITYM3HAHUX 1 3aKOPAOHHUX YUYEHUX 13 MpoOieM
(dopMyBaHHS IHBECTULIIHHOTO PECypcy.

Cmamucmuyny i ¢hakmono2iuny ocHo8y NOCHIKEHHsI CTaHOBIISITh 3aKOHOAaBYi
Ta HOPMAaTHUBHO-NPABOB1 aKTH, LI0 PErIAMEHTYIOTh 1HBECTHUIIIHY AiSUIbHICTD,
matepiasin MiHictepcTBa (piHaHCIB YKpainu, MiHicTepcTBa €KOHOMIYHOTO PO3BUTKY
1 TopriBil Ykpainu, nani JlepkaBHOi cily>)kOM CTaTUCTUKH YKpaiHU, MOHOrpadii,
30IpHUKM HAYKOBMX TMpallb, MaTepiald MDKHApOAHUX HAYKOBO-IPAKTUYHUX
KOH(epeHIIii, IHTEpHET-PECypPCH Ta BJIACHI HAMPAIFOBAaHHS aBTOPKH.

HaykoBa HoOBHM3Ha ojep:kaHux pe3yabTaTiB. OCHOBHI  pe3yibTaTH
JOCIIJKEHHS, SIKI CTAaHOBJIATh WOTO HAYKOBY HOBH3HY Ta BMHOCATHCS Ha 3aXUCT,
MOJIATAIOTh Y TAKOMY:

eénepuie:

- 3aIPOIIOHOBAHO METOJIOJIOTIYHY CXEMY JIOCHIKEHHS 1HBECTHIIIHOIO pecypcy
CTPYKTYpHOi MOJEpHi3allii EKOHOMIKH, sIKa TIPYHTYeTbCs Ha Au(y3ii MOJ0KEHb
CUCTEMHOIO0 ¥ CHHEPreTMYHOro IMIJXOMAIB, IOCIIJOBHO OKPECIIOIYM HAyKOBO-
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JNOCTIAHUIIbKI 3aBJAHHS Ta HANPsSMU IX BUPIIMICHHS, SIKI BIATBOPIOIOTHCS 4Yepes
OOIPYHTYBaHHS: BUX1IHUX JOMIHAHT, SIKI BU3HAYAIOTh €KOHOMIYHY IPUPOAIY, CYTHICTb,
TEHJIEHII] Ta MEPCIEKTUBH PO3BUTKY IHBECTHUIIIMHOIO PECypCcy EKOHOMIKH; Y4YacTb
TaKOro pecypcy B 3a0€3ME€UEeHHI KICHUX 1 HE3BOPOTHHX 3MiH 1i CTPYKTYpH; apXiTEKTypy
BIJITIOB1THOTO OprasizaliitHo-ynpaBaiHCbKOTO MEXaHI3MY; THCTpyMEHTAapIIO
OLIIHIOBAHHS Ta BUSABJICHHSI PE3€PBIB HAPOIICHHS IHBECTUIIIITHOTO PeCypCy;

- JoBejeHO (yHJaMEHTaJbHUM BIUIMB Ha 3a0e3MeueHHs MoJepHi3ali
€KOHOMIKH KpaiHM 3BOPOTHUX B3a€EMO3B’S3KIB MK (POpMyBaHHSM 1HBECTHIIHHOTO
pecypcy, MiANPUEMHHUIILKUM CEKTOPOM, MyOJIYHUMH 1HCTUTYyTaMU Ta JISIMH OpTaHiB
JIEp>KaBHOI BJIAJIM OO IHIIMIAIl Ta peamsallli CTpyKTypHHUX 3pYIIEHb B €KOHOMIIII
kpainu. Ha 1ili OCHOBI OOTpyHTOBaHO HEOOXIJHICTb PO3POOKH MEXaHI3MY
CTPYKTYPHOI MOJIepHi3allii eKOHOMIKHA KpaiHH, IO JIO3BOJISIE 3AIHCHUTH €(PEKTUBHY
MoOimi3arito 11 piHaHCOBUX, HAYKOBO-TEXHOJOTIYHUX W OpraHi3aliifHO-eKOHOMIYHIX
pe3epBiB 3 METOIO 3a0€3MeUeHHs JUHAMIYHOTO BUCXIJTHOTO BEKTOpa €KOHOMIYHOTO
PO3BUTKY B YMOBAaX BUPIIICHHS 3aBJJaHb MOJECPHI3aLlii;

- pO3pO0OJICHO aNTOpPUTM YIPABIIHHS 1HBECTUI[IMHUM PECypcoM Y KOHTEKCTI
3a0€3MeUeHHs]  CTPYKTYpPHOI  MOJIepHI3allli ~ €KOHOMIKH,  pPENpe3eHTOBAHUMN
MOCJIITOBHICTIO BUOOpPY ONTHUMaJIbHOrO HaboOpy 3aco0iB (opMyBaHHS yMOB JIs
HNIATPUMKH CTpPATEriYHUX 1HBECTUIIMHUX NPIOPUTETIB Yy KOHTEKCTI (HOpMyBaHHS
100aJIbHOTO 1HBECTUIIITHO-THHOBALIITHOTO TTPOCTOPY;

- OOIpYHTOBAaHO  METOJIOJIOTIYHI ~ 3acaad  OI[IHIOBAaHHS  €(EeKTHUBHOCTI
IHBECTUIIIMTHOTO PECYpPCy HalllOHAJIBHOI EKOHOMIKM IIISXOM PO3PaxXyHKy Ta
IHTErpaTUBHOTO TOEHAHHS PO3POOJICHOI CYKYyMHOCTI 1HIUKATOPIB Y pO3pi3i HOro
CKJIQZIOBHUX, IO XapaKTEpHU3yIOTh 1HBECTUIIMHI 3pyIIeHHsS B €KOHOMIll kpainu. Lle
JaCTh 3MOTY HE JIMIIIE BIJICTEKYBaTH CTaH 1HBECTHUIIHHOTO pECypcy, a W BU3HAYATH
CTpATEr1yHi NOJIFOCH MOro pO3BUTKY;

YOOCKOHAEHO:

— HAYKOBI MIXOJM O BU3HAYCHHSI 3MICTY JIE€P>KAaBHOI'O PEryJIIOBaHHS MPOIIECY
(opMyBaHHSI 1HBECTHLIMHOTO pECypCy CTPYKTYpPHOI MOJEpHi3alii HalioOHAJIbHOI
€KOHOMIKM Ha OCHOB1 KOHIIEMIIi CTIMKOTO PO3BUTKY €KOHOMIYHOI CHUCTEMH JCP)KaBU.
Busnaueni Ha 1ux 3acajiax MeTa, 3aBJaHHA 1 IPUHIUIN JAEP>KaBHOTO PEryJIOBaHHS Ha
BIIMIHY BiJl HasIBHUX IIXOAIB  3aKiIalal0Th  (DyHIAMEHTAIbHI  MiJABAJIMHU
BJIOCKOHAJICHHS CTPYKTypH €KOHOMIKM YKpainu. 3acoboM peaiizamii  3axoiB
JIEPKABHOTO PETYJIOBAHHS 3alpPOIIOHOBAaHA 3MIIIAaHA CTPATETisd, KA € Pe3yJbTaToM
OPraHIYHOTO MOETHAHHS CTPATETii IHBECTUIIIMHOTO PO3BUTKY Ta CTpaTerii MoJepHi3ailii
CTPYKTypH ekoHoMikd. Lle mae 3mory BUSBUTH KITIOYOBI MpoOieMu (opMyBaHHS Ta
PO3POOHTH LILIHOBI OPIEHTUPH ¥ 3aBIAHHSA JJIs1 HAPOIIyBAHHS 1HBECTULIITHOTO PECypCy;

— apryMEHTallil0 W00 3MIHM MIAXOJIB JO BHU3HAYEHHS KOHTYPIB CHCTEMH
JEP’)KaBHOTO BIUIMBY Ha (OPMYBaHHS 1HBECTUUIMHOIO pPECYpPCy CTPYKTYpPHOI
MOJEpHI3alli EKOHOMIKM KpaiHW, 1[0 Ha BIAMIHY BIJ HasBHUX Iepeadadae
BUOKPEMJICHHSI CHUCTEMOYTBOPIOIOUOTO PETyJIITOpa Ta PEnpe3eHTY€E MOCIiIOBHICTh
T, CIpsIMOBAaHMX Ha BUOIP HAMBarominiux BaKeNiB BIUIMBY B KOHTEKCTI SIKICHOTO
CTPYKTYpYBaHHS E€KOHOMIYHOI CHCTEMHU JI€pXKaBU Ta OOMEXKEHHS pPO3rOpTaHHS
criipaji acHUMeTpil B3aeMOJIl CKJIQJIOBHX I1HBECTHIIIHHOTO pecypcy 3a JIO0IOMOTOI0
BIIPOBA/PKCHHSI MIX-PETYJIIOBaHHS (ITO€IHAHHS MPaBOBHUX, (DIHAHCOBO-EKOHOMIYHUX
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Ta Opra”i3allifHO-aMIHICTPAaTUBHUX €JIEMEHTIB), BOYJOBAHOIO B E€KOHOMIYHY
NOJIITUKY JIEpXaBU. 3alIPOINIOHOBAHUI MIAX1] T03BOJIUTH 30aJIaHCYBaTH PETYJIIO0UY 1
CTUMYJIIOI0YY (PYHKIIT Iep>KaBU 3a TONOMOTOK0 Y3TOJIKEHHS HANPAMKIB CTPYKTYPHOI
HOJIITUKK 3 1HCTPYMEHTAMM TI'POLIOBO-KPEIUTHOI, 1HBECTULIIMHOI, (ICKaIbHOI Ta
AHTUMOHOIIOIBHOI MOJITUKU TOILIO;

— TEOPETHUYHY apXITeKTYpy MeEXaHi3My peamizaiii CTpYKTypHOi MojepHi3aiii
€KOHOMIKM, TIiJI SKUM CIiJI PO3YyMITH CHUCTEMYy 3axO/iB HOPMAaTHBHOIO W
PETYJSTUBHOTO XapaKTepy, IO 3AIMCHIOIOTHCS Cy0 €KTaMH CTPYKTYPHOI MOJITUKH
JIEp>KaBH MUISIXOM BUKOPUCTAHHS BIAMOBIAHUX 1HCTPYMEHTIB 3 METOIO 3a0€3TMEUCHHS
B3a€MO3B’SI3Ky MDK 1i €J€eMEHTaMu Ta IXHbOIO BIJIMBY Ha BUCXIAHHI PO3BUTOK
Kpainu. BusHaueHo, 10 KIIOYOBMMHU (CHELIAIBHUMHU) €JIEeMEHTAMU MEXaHi3My
peanizailii CTPYKTYpPHOI TMOJITHKM BHUCTYMAIOTh 1HBECTHUI[IHHA MOJITHUKA Ta
YIOPaBIiHHSA CTUMYJIIOIOUMMHU (DYHKIISIMH TOJATKOBOI, aMOPTH3AI[iiiHOi, HAyKOBO-
TEXHIYHOI MOJITUKH, 3arajIbHUM €JIEMEHTOM — MOJIITUKA PETYJIFOBAaHHS €KOHOMIYHOTO
PO3BUTKY; 00’€KTOM BIUIUBY € CTPYKTypa €KOHOMIKH; PYIIIHHOIO CHUJIOK MEXaHI3MY
peanizauii — CyKyIHICTbh IPSIMUX 1 HEMPSMUX BaXKEIIB CTPYKTYPHOI MOMITUKU. Takuit
MIIX17 CHOPUATAME HAarpoMa/pKEHHIO 1HBECTHUIIIHHOTO pecypcy Ui BUPIIICHHS
KJIFOYOBHX MPOOJIeM sSKiICHOT TpaHchopMallii CTPYKTYpU €KOHOMIKH KpaiHu;

Habyau no0anbulo20 Po36UMKY:

— HAYKOBE TIOSICHEHHS 3MICTOBHOI'O HANOBHEHHSI TOHSATTS «IHBECTULIIMHUIA
pecypc», KMl 3alpolOHOBAHO pO3INSAATH SIK JAMHAMIYHY CHCTEMY BiiOopy Ta
KoMOiHaii (iHaAHCOBUX, MaTEPlabHO-TEXHIYHUX, IHTEIEKTYaIbHUX Ta 1H(OpMAIliifHO-
NpPaBOBUX KOMIIOHEHT, IO MOXYThb OyTH CHpSIMOBaHI Ha 3a0€3MEUeHHSI PO3BUTKY
€KOHOMIYHOI CUCTeMHU KpaiHu. Lle cTBOpmIIo miarpyHTs 17151 BAOKPEMIIEHHS Y CTPYKTYpi
IHBECTHULIIMHOTO pPECypcy BHYTPIIIHBOI, PECYpCHOI Ta pPE3yJbTaTUBHOI CKJIAJI0BUX:
pECYpCHOI, BTUIEHOI y (DIHAHCOBHUX, MaTeplajbHHUX, 1HHOBALIWHUX, 1HQOpPMAIIHUX
pecypcax Ta rocrojapchbKoro CepefoBUINA, BHYTPIIIHBOI, IO BKIIOYAE 1HCTUTYLIAHE
Ta OpraHizalifHO-TIPABOBE CEPEIOBUILE, a TAKOX PpE3yJbTaTUBHOI, IO mepeadayae
3pocTaHHs e€dEeKTUBHOCTI (DYHKIIIOHYBaHHS €KOHOMIYHOI cucremu. lle crpusiio
NOTMTUOJICHHIO HAYKOBOTO TOSICHEHHSI CyTi Ta YMOB IHBECTHIIIMHOTO 3a0e3reyeHHs
SIKICHOTO CTPYKTYPYBaHHS HAI[IOHATBHOT EKOHOMIKH;

— TEOpEeTUYHE OOIPYHTYBAHHS SKICHUX XapaKTEPUCTHK 1HBECTHULIHHOTO
pecypcy 3a paxyHOK BHOKPEMJICHHS TakuX Kiacu(ikaiiiiHuX o3HaK, sk cdepa
NOXO/PKEHHSI (PIHAHCOBUX PECypCiB, CTYIIHb peani3auii, CTyliHb IPOrHO30BaHOCTI,
CTYMiHb KEPOBAaHOCTI, CTYMiHb BIUIMBY Ha CTPYKTYpHI 3pYyIICHHS B EKOHOMILI],
JoKam3anid CTPYKTYPHUX 3MiH, TPUBAJIICTh Ali, XapakTep 1 00CAr OuIKyBaHUX
npuOyTKiB. 3anporoHOBaHa Kiacuikailisi J03BOJIMJIA y3arajJlbHUTH BapiaTHUBHICTD
dbopM TPOSIBY IHBECTULIIMHOTO pECypcy Ta BpaxoOBYBaTH iXHI OCOOJIMBOCTI MpH
BUOOpI KOMOIHAIT CKJIAJOBUX TaKOro pecypcy sl 3a0e3NedyeHHs JOCATHEHHS
MOCTaBJICHUX LJIEH CTPYKTYPHOT MOJEPHI3aIlil HAllIOHAJIbHOI €KOHOMIKH;

— MPOMNO3ULIi IIOJ0 3aCTOCYBAaHHS €-TE€XHOJIOTIM y Mpoueci CTPYKTYpHOI
MOJIEpHi3aIlii €eKOHOMIKM KpaiHW B 4acCTHHI OOIPYHTYBAaHHS JOIIBHOCTI CTBOPEHHS
IHBECTULIIMHOI IIaTPOPMH, IPEACTABICHOI SK JIOSUIbHE CEpPEJOBHILE BHOODPY
¢iHaHCOBMX 1HCTPYMEHTIB OaHKIBCHPKOI Ta Mapab0aHKIBCbKOi CHCTEM, a TaKOX
MEXaHi3My iX B3a€MOJIIi B MPOLECI MEePEepo3NOALTy TUMYACOBO BUIBHMX TI'POLIOBUX



KOWITIB 'y BHUIJISAl 1HBECTUUIMHOIO  KamiTaly Jjs  BUpPILIEHHS  3aBJaHb
CTPYKTYpyBaHHSI HaIllOHAJIbHOI E€KOHOMIKM Ha 3acajaX HayKOBO-TEXHIYHOIO
nporpecy. IlpakTudHe 3acTOCYBaHHS 3ampONOHOBAHOI TEXHOJOTIl 3a0e3MmevnTh
CTBOpPEHHS €(PEKTHUBHOTO MexaHI3My MoOUTI3alii 1HBECTULIMHOTO pecypcy
CTPYKTYPHOI MOJEpHi3allii EKOHOMIKH Y KpaiHu;

— y3arajbHEHHS 3aKOPJOHHOTO JOCBIAY IIOJ0 BHKOPUCTAHHS I1HBECTHIINHUX
IHCTPYMEHTIB I  CTPYKTYpPHOTO  BJOCKOHAJICHHS C€KOHOMIKM KpaiHu W
OOTpYHTYBaHHS TPOMO3HUINK 3 IMIUIEMEHTAIlli HOro eJeMEHTIB Yy BITYHU3HSIHY
PAKTUKY, 30KpeMa: yJOCKOHAJCHHS HOPMATHUBHO-TPABOBOi 0a3W peryrOBaHHS
IHBECTHUIIMHOI IISUIBHOCTI B YaCTHHI HAJaHHS OUIBIIOI CAMOCTIMHOCTI SK MICIIEBUM
opraHam BJIaJi1, TaK 1 IPUBATHOMY CEKTOPY LIOJ0 MPUIAHATTS IHBECTULIHUX PIILIECHb
Ta OOpaHHA IHCTPYMEHTIB peai3amii I1HBECTHIIIHOI MOJITUKHA;, (QOpPMYyBaHHS
NO3UTUBHOIO IHBECTHUIIIMHOIO IMIJPKy KpaiHM LUISIXOM CTBOPEHHS BIJIOBIIHUX
IHCTUTYIIM 31 CHOPUSHHSA Ta NPOCYBaHHS IHBECTHIIH, 11O J03BOJUTH 3MEHILUTH
piBEHb OIOPOKPATU3MY, 3AJIEAKHICTh B1J] MOCHIIOBHOCTI CTa/lii OIOHPKETHOIO POLECY
Ta CHOPUATUME NPUILBHAIIECHHIO 1HTErpaunli BITUM3HSIHOI €KOHOMIKM JIO CBITOBOIO
1HBECTHUIIMHOTO TPOCTOPY; MOEIHAHHS IHCTPYMEHTIB (pIHAHCOBOTO CTUMYJIFOBAHHSI
IHBECTHUIIMHOI JISUTBHOCT1 (IMOJATKOBI MIJIbIH, CIELiaIbHI YMOBU KpPEIUTYBaHHS Ta
npedepeHIii 1j1s 1HBECTOPiB) 13 )KOPCTKOK CUCTEMOIO 3BITYBAaHHS Ta KOHTPOJIIO BCIX
YYaCHUKIB 1HBECTHIIiHOTO mporecy. lle cTBoproe migBaluHM ISl PO3POOKHU
aKTyaJlbHUX 3aXOiB MO0 (POPMYBaHHS CIPHUSATIMBOTO 1HBECTUIIIMHOTO KIIMATy B
KOHTEKCTI CTPYKTYPHHUX NIEPETBOPEHDb HaIlIOHATIBLHOT €KOHOMIKH;

— METOJIMYHI MOJOKEHHS 3 MOJICJIFOBAHHS 1HBECTUIIIITHOTO PO3BUTKY KpaiHU Ha
OCHOBI TOE€JHAHHS IHTETPATUBHOTO Ta CIIEHAPHOTO TMIAXOJIB, 110 HA BIAMIHY BIiJ
3arajJbHOTIPUMHSITOI TPAKTUKA HAAAJI0 3MOTy OOIPYHTYBAaTH BapiaHTH TaKOTO
po3BUTKy 10 2030 poKy, sIKI I'PYHTYIOThCS Ha OLIHII €JIMHOTO I1HTErpajbHOTO
iHauKaTopa €(GEeKTUBHOCTI 1HBECTHIIMHOTO pPECypCy, IHBECTUIIIMHUX BHUTpAT Ta
CTPYKTYypHOi MojepHizalii exoHomiku. Ili crenapii ¢GoOpMyHOTh OCHOBY IS
OPUMHATTS ONTUMAJIbHUX YIOPABIIHCHKUX PIIIEHb Ha NUIAXYy CTPYKTYPHOI
Tpancdopmailii YKpainu.

IIpakTnyHe 3HaYeHHs POOOTH TIOJATAE B IOBEJCHHI HAYKOBO OOTPYHTOBAHUX
TEOPETUIHUX TI0JIOKEHb, METOJIOJIOTIYHUX 3acajl, HAyKOBO-METOJIUYHUX ITIIXOMIB 1
BHCHOBKIB /IO PiBHS MPAaKTHYHUX PEKOMEHJaIlli 110,10 GopMyBaHHS 1HBECTUIIIMHOTO
pecypcy CTPYKTYpPHOI MOJEpPHI3allil EKOHOMIKU B YKpaiHi.

OCHOBHI MOJIO)KE€HHS, BUCHOBKM Ta pEKOMEHJalli JOCHDKEHHS Oynu
BUKOpHCTaHI B poO0oTi MiHicTepCcTBa €KOHOMIYHOTO PO3BUTKY 1 TOPTiBil YKpaiHu
10JI0 PO3pPOOKH aIrOPUTMY VYIIPABIIHHS 1HBECTUIIMHUM PECYPCOM Y KOHTEKCTI
3a0€3IeUeHHs] CTPYKTYpHOi MojepHizalii exoHomiku (mosigka Ne 37110/35567-07
Bix 20.12.2018 p.); JenaprameHTy €KOHOMIYHOIO pO3BUTKY YUepHIriBCbKO1 001acHO1
Jep>KaBHOI aJMIHICTpallii PU po3poOIll peKOMEH ALl 11010 PEeryJIFOBaHHS MPOIeCy
dbopMyBaHHS IHBECTULIIMHOTO pecypcy B UepHiriBcbkii obmacti  (q0BigKa
Ne 01-01/723 Bim 28.08.2019 p.); Areniii perioHaIpbHOTO PO3BUTKY UepHITriBCHKOT
o0nacTi 1moA0 OOIPYHTYBaHHS JOIUIBHOCTI CTBOPEHHS 1HBECTHINIMHOI TaTdopMu
(moBimka Ne 34 Bix 24.04.2019 p.) m0/10 BUBHAYCHHSI KOHTYPIB CHCTEMH JICPKABHOTO
BITUBY Ha (hOpMYBaHHS 1HBECTHIIIITHOTO pecypcy; UepHITIBChKOi 00JIaCHOT paau pu
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po3pobneHH1 pekomeHaanii moao ¢opmyBanHs Crpaterii po3BUTKY YepHIriBCbKOi
obmacti ta M. YepuiroBa Ha 2018-2019 pp. y KOHTEKCTI cy4acHUX (PaKTOpiB
PO3BUTKY 1HBECTHULIIMHOTO pECypCy HallloOHAIbHOT eKkoHOMIKH (foBigka Ne 01-05/1246
Bia 14.05.2018 p.); [IpuyopHOMOPCHKOr0 HAyKOBO-IOCIIIHOIO IHCTUTYTY €KOHOMIKH
ta 1HHOBamid (moBimka Ne 68 Bim 19.02.2019 p.) mpu po3pobii METOIAUYHUX
MOJIOKEHb 3 MOJICTIIOBAHHS 1HBECTUIIIMHOTO PO3BUTKY Kpainu; TOB «MomnoaixHa
[nBectumiina Komnanis» (moBinka Ne 41/2 Big 26.03.2019 p.) moao edheKTUBHOTO
MexaHI13My MoOuTi3amii iHBecTuliiHoro pecypey B perioni; TOB BIK «Ilomiccs-
Yepniri» (mosigka Ne 82 Big 15.05.2019 p.).

OxpeMi TeopeTuyHi Ta HAyKOBO-METOJIUYHI TOJIOXKEHHS TUCEPTAIIHHOT POOOTH
BIIPOBA/PKEHO B HaBuUajbHUW  mpouiec  YepHIrIBCHKOTO  HAI[IOHAJIBHOTO
TexHoJoriuHoro yHiBepcutety (akt Ne 346 Big 06.02.2019 p.) mpu BuKIamaHHI
JUCIUIUTIH ~ «IHBeCTyBaHHS», «YNPAaBIIHHSA  1HBECTULIMHUMHM  MPOLECAMU»,
«IHBECTULIIITHUN MEHEIKMEHT.

OcoOucTuii BHecok 3100yBaua. [lucepramiiina poboTa € CamMOCTIHHO
BUKOHAHMM 1 3aBEpUICHUM HAYKOBUM JOCIIJKEHHsAM. HaykoBl MOJOXKEHHS,
BUCHOBKM Ta PEKOMEHJallli, 10 BHHOCATHCA HAa 3aXUCT, OJECPXKAHO aBTOPKOIO
0coOuCTO Ta € i HaykoBUM J0poOKoM. OOcsAr 0coOMCTOro BHECKY B Ipallsx
JMCEPTAHTKH, OMYyOJIIKOBAaHUX Yy CIIBABTOPCTBI, HABEJICHO B CIIUCKY ITyOJIIKaIIiil.

Anpobauis pe3yabTaTiB aucepranii. OCHOBHI TMOJOXEHHS Ta BHCHOBKH
JIUCEpPTaliiiHOT poOOTH JOMOBIAAIKUCH, OOTOBOPIOBAJIUCH 1 OTPUMAIHM MO3UTHUBHY
OIIIHKY Ha MDKHAPOAHMX 1 BITYM3HSIHUX HAYKOBUX KOH(MEPEHINIAX, 30KpemMa:
MixHapOoIHOMY HayKOBO-IIPAKTUUYHOMY KOHIPECi €eKOHOMICTIB 1 IpaBo3HaBLiB «The
global systemic crisis: new milestone in development or an impasse?» (/laBoc,
2015 p.); I MixnHapogHiii HaykoBO-TpakTH4HIN KoH(pepenmii «Ykpaina — €C.
CyuacHi TexHozorii, exkoHomika 1 mnpaso» (Kommue, 2015 p.); MixHapoaHii
HAYKOBO-TIpakTU4HI  KOoHGepeHuii «ExoHOMiKa 1  MEHEIKMEHT: Cy4YacHI
TpaHcpopmalii B enoxy raodanizamii» (Knaitnexa, 2016 p.); MixxHapoaHiii HayKOBO-
npakTUYHii  KoHpepeHiii «l'7mobanmizamiifHi BUKIMKKM PO3BUTKY HAI[IOHAJIBHUX
exoHomik» (KuiB, 2016 p.); II MixHapoaHiii HayKOBO-IPAKTUYHIN KOH(pepeHuii
«byxranrepcbkuil 00J11K, OMOAATKYBaHHS, aHAJI3 1 ayAUT: Cy4YaCHUW CTaH, MpoOIeMu
Ta MepCcreKTuBu po3BUTKY» (UepHiri, 2016 p.); VIII HaykoBo-TipaKTHYHII 1HTEpHET-
koH(pepenmii  «Tpancopmarisi  ickanbHOI TOMITHKKA YKpaiHU B yMOBax
egpointerparii»  (Ipmias, 2016p.); 11 MixHapoaHii  HAYKOBO-IIPAKTUYHIM
koH(pepenIli «CTaTUCTHYHE Ta EKCIEePTHO-aHAJNITUYHE 3a0e3MEeUCHHS YMPaBIIHHS
CTaJIUM PO3BUTKOM €KOHOMIKM 1 commiansHoi cdepu» (Yepniris, 2017 p.);
IV Mixnaponniii HaykoBiii koHbepeHiii «Perspective scientific researchy»
(Moppucsimie, 2017 p.); III MixHapoaHiii HAYKOBO-IPAKTUYHIA KOH(MEpeHIIii
«Yxpaina — €C. CyuacHi TeXHOJIOT1i, eKOHOMIKa 1 rpaBo» (CnoBauunHa — ABCTpis —
VYropmwmnaa, 2017 p.);  MiKHapoAHI  HAayKOBO-IPAKTUYHIA  KOH(EpeHIi,
npucBsiueHid  10-piyuro  QaxynpTeTy MDKHApPOAHOTO TYpU3My Ta YIpPaBIIiHHSA
NEPCOHAJIOM 3aropi3bKOro HAIIOHAJBHOTO TEXHIYHOTO yHiBepcuTery «CTpaTeriui
IMIIEpaTUBU PO3BUTKY TypHU3My Ta €KOHOMIKM B yMOBax rio0amizauii» (3amopixoks,
2017 p.); IV MixHaponHiii  HayKoBO-pakTW4Hid  KoH(epeHuii «lIpobnemu
dbopMyBaHHS ~ Ta  PO3BUTKY  IHHOBAIlIMHOI  1H(PPACTPYKTYpU:  BUKIUKH
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NOCTIHAYCTpiaibHOT exkoHoMiku» (JIbBiB, 2017 p.); I MixuapoaHiii HayKOBO-
npakTuuHid  KoH(pepeHmii «DopcailT-MEHEIKMEHT: Kpalll CBITOBI TMPaKTUKU
pPO3BUTKY Ta IHTerpamii ocBiTH, Hayku 1 Oiz"ecy» (TOwmici, 2017 p.);
[II MixHapoaHii HAayKOBO-NIPakTU4HIA KoHQepeHuii «byxranrepcbkuil O0OJIIK,
OMOJATKyBaHHS, aHali3 1 ayJuT: CY4YacHHM CTaH, OpoOJeMH Ta NEepPCHEeKTUBU
po3BuTky» (Yepniris, 2017 p.); IV MixxHapoiHiii HayKOBO-IPAKTUYHINA KOH(epeHIi
«Yxpaina — €C. CyuacHl TeXHOJOT1i, ekoHoMika 1 mpaBo» (CnoBayumHa — Yexis,
2018 p.);  V IOBineiiHii  MDKHApOJHIM  HAyKOBO-NPAaKTUYHIA  KOH(pepeHiil
«MexaHi3Mu, cTparerii, Mojeiai Ta TEXHOJOTii YIPaBIiHHI EKOHOMIYHUMH
CUCTEMaMHU 3a YMOB IHTETpAIliiHUX TIPOIECIB: TEOPis, METOMOJOTIs, MPAKTHUKa»
(Xmenpauipkuii — MykaueBo, 2018 p.); III MixuapoaHiii HayKOBO-IPAKTUYHIN
koH(pepentli «Issues and trends in modern economy under integration: theoretical
and practical aspects» (Xepcon, 2018 p.); VII HaykoBo-npakTuusiii koHpepeHtii 3
MiKHapoaHOIO yuacTio «IIpodeciiiunii MEHEIKMEHT B Cy4aCHHX YMOBaX PO3BUTKY
punky» (Xapki, 2018 p.); I MixnaponHiii HayKOBO-TIPAaKTUYHIM KOH(pEpeHii
«KOHKYpEHTOCIIPOMOXKHICTh BHIIOI OCBITH YKpaiHM B YMOBax 1H(QOpMaLIHHOIO
cycnuibetBay  (Yepniris, 2018 p.); IV MixnapoaHiii  HayKOBO-NIPAKTHYHIN
koH(pepeHIii «byxrantepcbkuil 001K, OMOJATKyBaHHS, aHAI3 1 ayAuT: Cy4aCHUM
cTaH, mpoOjeMu Ta mepcnekTuBU po3BUTKY» (Uepniri, 2018 p.); IV MixnapoHiii
HAyKOBO-TIPAKTHYHIM  KOH(epeHiii «CTaTUCTUYHE Ta EKCHEPTHO-aHATITHYHE
3a0€3IMEeUCHHs] yIPaBIiHHS CTaJIUM PO3BUTKOM EKOHOMIKM 1 COLIaJIbHOI cdepu»
(UepniriB, 2018 p.); VII MixHaponHiii HayKOBO-TIPaKTUYHIA  KOH(DEpEHIis
CTYJICHTIB, aCMiPaHTIB 1 MOJIOJMX BUCHHX «[HHOBAIIHHUN PO3BUTOK 1HPOPMAIIIIHOTO
CYCIIUJIBCTBA: E€KOHOMIKO-yMPAaBIIHChKI, MPaBOBI Ta COIIOKYJBTYPHI aCIEKTH»
(Uepmniris, 2018 p.); I Bceykpainchkiii HayKOBO-IPAKTHYHIM 1HTEpHET-KOHMEpEHIIIi
«/lepxaBHuil (piHAHCOBUN KOHTPOJb, HE3AICKHUN ayIuT Ta aHami3: MpoOJIeMH Ta
nepcnekTuBu po3BUTKY» (Ipminb, 2018 p.); MixHaponHiIi HayKOBO-NIPAKTHYHINA
koHpepenuii  «Innovation and  Entrepreneurship»  (Monpeans, 2019 p.);
V MixHapoHId HayKOBO-IPAaKTHU4HIM KoH(epeHUii «byxrantepcbkuil  00JIIK,
OMOJATKyBaHHS, aHali3 1 ayJuT: CY4YacHHM CTaH, OpoOJeMH Ta NEPCHEeKTUBU
po3Butky»  (Yepwniris, 2019 p.); XIV MixHapogHiii  HayKOBO-IIPAKTUYHIN
kKoH(pepeHIii «MapKeTUHroBI TEXHOJIOTIT B yMOBax TJioOami3aiii eKOHOMIKH
VYkpainn» (XmenpHuilbkuit, 2019 p.); [V MixnHapoaHiii HayKOBO-IIPaKTHYHIN
koH(pepeniii «I[IpobmemMu 1 TEHACHINT PO3BUTKY CyYacCHOI E€KOHOMIKM B YyMOBax
IHTErpalifHuX MPOIIECIB: TEOPETUYHI Ta MpakTu4Hi acnektm» (Xepcon, 2019 p.);
VIII HayxoBo-npaktuuHiii koH(epeHIii 3 mixHapoaHow y4dacTio «lIpodeciitamii
MEHE/DKMEHT B Cy4YaCHUX YMOBAaxX PO3BUTKY PHHKY» (Xapkis, 2019 p.).

Ily6aikamii. OCHOBHI TIOJIOXKEHHS, BHUCHOBKH M PE3yJbTaTH JOCIIIKEHHS
omy6sikoBaHO B 60 HAayKOBHX Mpalsix, y ToMy uucii: 1 omHoociOHa MoHOTpadis;
8 PO3ALIIB y KOJIEKTUBHUX MOHOrpadisx; 22 crari B HAyKOBHX ()axOBUX BHJIAHHSX 1
BUJAHHSX, BHECEHHUX 10 HAYKOMETPUYHUX O0a3 JaHuX; 2 CTaTrTi B 3apyOlKHHUX
NepioJMYHUX BUJAHHAX; 27 mpaib anpoOaliiHOro Xapakrepy. 3arajibHURl 00csr
HAyKOBUX poOIT cTaHOBUTH 44,92 npyk. apk., 3 skux 39,5 Ipyk. apk. HaJEKUTb
0COOUCTO aBTOPY.
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Ctpykrypa Ta o0car aucepraunii. Pobota ckimamaeTbcsi 31 BCTymy, ISITH
pO3AUTiB, BUCHOBKIB, CIIMCKY BHKOPHCTAHHMX JPKEpeN, NOJATKIB. 3arajdbHUU 0O0cCsr
nuceprtailii ctaHoBUTh 440 ctopiHok. Pobora mictuth 52 Tabnuili, 46 pUCYHKIB,
15 nonatkiB. CriucoOKk BUKOPUCTAHUX JpKepen Hamuye 323 HallMeHyBaHHS.

OCHOBHUMH 3MICT JUCEPTAIIIMHOI POBOTH

VY Berymi OOIpyHTOBAaHO aKTyasjdbHICTh TEMM, BH3HAUYEHO METy W 3aBIaHHS,
00’€KT 1 IpeaAMEeT AOCTIIKEHHSI, PO3KPUTO OCHOBHI MOJIOKEHHSI HAyKOBOT HOBU3HH,
PAKTUYHE 3HAYCHHS OJIep>KaHUX PE3yNIbTaTIB, @ TAKOXK CTYIIHB iX anpooariii.

Y  nmepmomy posaini — «Teoperuuni jgomiHaHTH  (opmMyBaHHA
iHBecTHLIITHOTO pecypcy CTPYKTYPHOI MoOAepHi3alii eKOHOMIKMW» — JTOCIIIKEHO
3MICTOBHE HAIOBHEHHS Ta €KOHOMIYHY TIPUPOAY I1HBECTUIIIMHOTO PECypcy
CTPYKTYpPHOi MOJEpHi3allli E€KOHOMIKH; PO3BUHYTO KOHIENTYaJlbHI IOJOKEHHS
dopMyBaHHS 1HBECTULIHHOTO pECypcy fK KIIOYOBOTO (aKTOpy CTPYKTYpHOI
nepeOy0BH HAI[IOHAIBHOI E€KOHOMIKH; BHUCBITICHO OCOOJMBOCTI B3a€EMO3B’SI3KY
MOJIEpHI3AI[IMHUX Ta 1HBECTUUIAHUX CTPYKTYPHUX 3pYLIE€Hb Yy Hal[lOHAJIbHIN
€KOHOMIIIl; 3allPOINIOHOBAHO TEOPETUKO-METOAMYHHUM 1HCTPYMEHTApIA OLIIHIOBAaHHS
1HBECTULIITHOTO pecypcy CTPYKTYPHOI MOJEpHi3allli EKOHOMIKH.

OcMuCeHHsl yCTaJICHMX HAayKOBHMX IOTJIAMIB J0 TPAKTyBaHHS 3MICTOBHOIO
HANIOBHEHHSI MOHATTS 1HBECTUILIIMHOTO PEeCcypcy CTalo MIATPYHTSIM Il YTOUHEHHS
Horo 3micTy. |HBECTHIIHUN pecypc 3ampoloOHOBAHO PO3TISAIATH SK CYKYIHICTb
¢diHaHCOBUX, MaTEPiaIbHO-TEXHIYHHX, IHTEIEKTYaIbHUX Ta 1H()OpMAIIHHO-TIPAaBOBHUX
€JIEMEHTIB, KOTPl Ma€ y CBOEMY pO3NOPSAKEHHI HAI[lOHAaJbHA EKOHOMIKa 1 SKi
BUKOPHUCTOBYIOThCSI ISl 3a0€3MEeUeHHsl 1HBECTHUIIITHOIO pPO3BUTKY KpaiHu. Take
TPaKTyBaHHA 3a3Ha4yeHoi JAe(iHilii AacTh 3MOry MOBHINIE W YITKIIIE OXOIUIIOBATH
CYTHICTb 1 YMOBM HApOILEHHS IHBECTHILIMHOINO MOTEHUIaNy Uil peam3anli
CTPYKTYPHUX MEpPETBOPEHb EKOHOMIKM KpaiHu. 3anponoHOBaHe JaediHIlIliHEe
HAIIOBHEHHSI MOHSATTS 1HBECTULIIHOTO PECypCy MO03BOJUIIO CTPYKTYpyBaTh HMOro 3a
TaKUMH KOMIIOHEHTaMH, SIK BHYTpPILIHS, PECypCHa Ta pe3yJibTaTHBHA CKJIAOBI.
BayTpimiHs KOMIOHEHTa MOEAHYE OpraHi3aliiHO-NIPaBOBY cdepy Ta IHCTUTYIIiiTHE
cepenoBuile (OpPMYBaHHS I1HBECTULIMHOIO PECYpCy; pPECypcHa CKJIaJ0Ba SBIISIE
c00010 CYKYMHHICTh (DIHAHCOBUX, IHHOBAILIMHUX, MAaTePlaJIbHO-TEXHIYHUX PECYPCIB 1
rocrofiapcbke CEpeloBUILE; pe3yJbTaTHBHA CKJIaJ0Ba Mepeadadyae JOCSITHEHHS
e(eKTy eKOHOMIYHOTO 3pOCTaHHA. 3a3HAaueHa CTPYKTypa J1a€ BUYEPIHUN OIMUC HE
JIMIIIE 3 TIOTJISAY MOOY/IOBHU Ta CKIIAJy €IEMEHTIB, a 1 PYHKI[IOHAIIBHOTO MPU3HAYCHHS
Ta OCOOJMBUX O3HAK IHBECTUIIIMHOTO pEeCcypcy B KOHTEKCTI MOro BIUIMBY Ha
CTPYKTYpPYBaHHS HaIllOHAJIbHOT €KOHOMIKH.

BusHaueHHsT KIIIOYOBHMX €JIEMEHTIB Ta XapakTepy iX B3aeMOJli Hajaae
MOJKJIUBICTh 1ACHTH(}IKAIIT SKICHUX XapaKTePUCTUK I1HBECTHUIIIHHOTO pecypcy 3a
JIOTIOMOTOI0 BU3HAYCHHsSI TaKUX Kilacu(iKamifHUX oO3HaK: cdepa MOXOIKCHHS
(¢iHaHCOBHX pecypciB, CTyHiHb peaii3aiii, CTYMiHb HPOTHO30BAHOCTi, CTYIIiHBb
KEpOBAHOCTI, CTYIIHb BIUIMBY Ha CTPYKTYpHI 3pYLIEHHS B €KOHOMILI, JOKaIi3awis
CTPYKTYPHHUX 3MiH, TPUBAIICTD JI1i, XapaKTep 1 00CIT 04iKyBaHUX MPUOYTKIB.
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3a3HaueHa cHCcTeMaTu3allil CTajlla OCHOBOIO BH3HAYEHHS CHEIU(PIYHUX O3HAK
1HBECTULIITHOTO pecypcy, a caMe: CTPYKTYPO3MIHHICTh — JDKEPENIO CTUMYJIFOBAHHSA 1
3M1MCHEHHS] MPOTPECUBHUX CTPYKTYPHUX 3MiH, SIKI CTOCYHOThCS HaWBaXKJIMBILINX
MAaKpOEKOHOMIYHMX  MPONOPLIA;  MOJEPHI3ALIIHO-yTBOPIOIOYMI  XapakTep —
BUCTYIIA€ MATEPiabHOK OCHOBOIO CIIPUSIHHS SIKICHOMY CTPYKTYPYBaHHIO €KOHOMIKU
Kpainu. Takuil miaxig J03BOJMB 1€HTU(]IKYBATH B3a€EMO3B’SI30K 1HBECTULIIMHOIO
pecypcy Ta MOJEpHI3AIlIMHUX CTPYKTYpHUX 3MIH B €KOHOMIIll, BU3HAYUTHU
ONTHUMAJIbHY CTPYKTYpy HOro CKJIaJ0BHX JUIsl JOCATHEHHS OYIKyBAaHOTO €(eKTy
MOJIEpHI3allli HAI[lOHAJIbHOI E€KOHOMIKM Ta BHOKPEMUTH MPIOPUTETHI HANPAMHU
peasnizalii IHBECTUL[IHHOTO NOTEHIIa)ly B KOHTEKCTI CTPYKTYPHHUX NIEPETBOPEHb.

Ha OCHOBI TEOpPEeTHMYHOIro aHayli3y Ta y3araJbHEHHS MIJIXOMIB JO MOHATTS
«CTPYKTYpHAa MOJIEpHi3allisi €KOHOMIKW» C(OPMYJIbOBAHO ABTOPCHKE TPAKTyBaHHS
HOro CYyTHOCTI SIK CTPYKTYPHOT'O BJIOCKOHAJIEHHSI HAI[IOHAIBHOI €KOHOMIKH 3 METOIO
HApOIIyBaHHsI OOCSTIB CYCHUIBHOTO BHUPOOHMIITBA Ta IMMIJABUIIEHHS HAI[lOHAIBHOT
KOHKYPEHTOCTIPOMOKHOCTI.

3a3HayeH1 TBEPHKEHHS CTaly TEOPETUUHUM 0Aa3UCOM PO3POOKU Ta MOAAIBIIOTO
JOBEJICHHS  TIMOTE3W TMPO  OCHOBONOJIOKHHM  BIUIMB  CUCTEMU  OOEpPHEHUX
B3a€MO3B’SI3KIB T€HEPYBAHHS 1HBECTHIIIITHOTO PECypcCy, CyO’ €KTIB MiAMPUEMHHUIILKOT
TISUTBHOCTI, MYONIYHMX 1HCTUTYIIA Ta JISIIBHOCTI JEP’KaBHOTO CEKTOpPY IIO0J0
peamizamii ~ CTPYKTYpHHUX  €KOHOMIYHMX  TIEPETBOPEHb  HAa  3JIIHCHEHHS
MOJEPHI3ALINHUX 3MIH Yy HaIllOHANIBHINA ekoHoMiMl. [le 1ano MOXIMBICTh BUSHAUUTH
Taki (aKTOpu BIUIMBY IHBECTHLIMHOTO pECypcy Ha CTPYKTypHI TpaHchopmarii
€KOHOMIKH: 1)y mpouect BIATBOPEHHS 1HBECTHLIi CTalOTh €KOHOMIYHHM CTUMYJIOM
JUIST  HaIllOHAJIBHOI ~ €KOHOMIKH;  2) JOXOJOYTBOPIOIOYA  pPOJb  1HBECTHUIIIM;
3) yAOCKOHAJEHHSI CTPYKTYpU OCHOBHOTO Kamitajily; 4)BIUIMB Ha PO3BUTOK
BUPOOHHUIITBA BIATBOPIOBAIBHOIO CTPYKTYPOIO KalliTaJbHUX BKJIAJCHb.

BuokpemienHs 3a3HaueHuX (HakTOpiB YTBOPWIO (PyHIAMEHT JUIsl PO3POOJICHHS
BIJIMOBIAHUX HAIMPSAMIB CTPYKTYPHOI MOJIEPHI3aIlii €KOHOMIKH, a caMe: TeXHOJIOT14Ha
MOJIEpHI3allisi MPOMHUCIOBOTO KOMIUIEKCY; 3a0€3MeUeHHs] BIATBOPEHHS OCHOBHOIO
Kamitajny; TMOAOJAHHS €HEepro-, PEeCypCOBUTPATHOTO XapakTepy BITUMUZHSIHUX
BUPOOHHUIITB; 3MIHA CTPYKTYPH €KCIIOPTHOI MPOIYKIlii, 30UIbIIEHHS YacTKU
BHCOKOTEXHOJIOTIYHOT MPOAYKIIIi; MOJOJaHHsA 0araTOyKJIaJHOCTI Ta BIJCTAaBaHHS B
PO3BUTKY 1H(pOpMAIIHHO-KOMYHIKAllIMHUX CcUCTeM. Peaizaliisi 3ampornoHOBaHUX
HANpsIMIB CIPUATUME MIJABUILIEHHIO PIBHS 1HHOBALIMHOCTI BITYU3HIHOI €KOHOMIKHU Ta
cpuaTAME 11 iHTerpaii B ria00anbHU eKOHOMIYHUHN TPOCTIp.

3 omisAy Ha BHUINE3a3HAUYECHE 3aMpPONOHOBAHO MOHATTS «MEXaHI3M peai3alii
CTPYKTYpPHOI MOJIepHI3allli €KOHOMIKW», MiJl SKUM CJiJ] PO3YMITH CHUCTEMY 3aXO/IiB
HOPMAaTUBHOTO M PETyJISTUBHOIO XapakTepy, M0 3IIHCHIOIThCA Cy0’ eKTamu
CTPYKTYPHOI MOJITUKU JEPKABU ILJISAXOM BUKOPUCTAHHS BIANOBIJHUX 1HCTPYMEHTIB
3 METOI 3a0e3NeueHHs B3a€MO3B’SI3KY MK 1i €JIeMEHTaMM Ta IXHbOTO BIUIMBY Ha
IHBECTHUIIMHUI PO3BUTOK KpaiHU. BUKOpPUCTAaHHS B €KOHOMIYHIM TeOpii Ta MpaKTHII
BOTO TMOHATTA JO3BOJIUTh BHU3HAYUTH OCHOBHI Il Ta KJIKOYOBI MPIOPUTETH
CTPYKTYpPHOI TIOJITUKM B KOHTEKCTI CTPYKTYpHOI MOJEpHI3aIlli EeKOHOMIKH,
3MIMCHATH BiAOIp €PEKTUBHHX METOJIB Ta IHCTPYMEHTIB peajizaiii CTPYKTYpHOI
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MOJIEpHI3allli E€KOHOMIKH, KOMIUIEKCHO AaHaJI3yBaTH €(QEKTUBHICTh JOCSITHEHHS
MOCTaBJICHUX 3aBJIaHb CTPYKTYPHOI mepeOya0BrU €KOHOMIKH, TPOBOAUTU CTPYKTYpHI
€KOHOMIYHI TEepEeTBOPEHHS, BUPOOUTH €(PEKTUBHY I1HBECTULINHY, CTPYKTYpHY W
M0JIATKOBY IMOJIITHKY.

OOrpyHTOBaHO, 10 B I[OMY KOHTEKCTI OCOOJMBOIO 3HA4Y€HHS HaOyBae
po3poOKa MeXaHI3My CTPYKTYpHOi MoOJiepHi3allli €KOHOMIKH KpaiHu, SKul
I'PYHTY€TbCS Ha BU3HAUYEHHI KJIOYOBUM CYO’€KTOM OpraHu JEepXaBHOi Biajau, LIO
4yepe3 CHCTEMY METO/IB MpPsIMOrO Ta HENpPSIMOIo JEpP>KaBHOI'O PEryJIIOBAHHSA
JOCATalOTh OUYIKYBAaHHUX MOJEpPHI3AlIIHUX pe3yJbTaTIB 32 PaXyHOK aKyMYJIOBAHHS
¢biHaHCOBUX, MaTepialbHO-TEXHIYHHMX, 1HHOBAIIMHUX, OPTaHi3alliiHO-eKOHOMIYHHMX
Ta 1HIIMX BHUIIB pecypciB (puc. 1).

YcraHoBlIeHHS JlikBimais
ONTHUMAJIbHUX JIICITPOTIOPLIH
MaKpOEKOHOMIYHUX MIX Tary3eBUMH
moTTonTtmm KoMTimexkcaMmm
Po3BuTOK KOHKYpeHIIii Ta JlikBigamis JUCTIPOTIOPIIIA
0OMEKEeHHS TEXHIYHOTO PiBHSI BUPOOHHIITBA
MOHOTIOJI3MY pi3HUX rajxy3ei
SHUKEHHS PartionansHe po3MimeHHS
MaTepialloMiCTKOCTi Ta BHUPOOHHMIITBA Ta 30aJTaHCOBaHUI
€HEPTrOMICTKOCTI \ / PO3BUTOK peFiOHiB
BUPOOHUIITBA
ITinBHILEHHS TEXHIYHOTO piBH.H ( Lini 1epKaBHOI CTPYKTYPHOT Oxopona
Ta KOHKYPEHTOCIIPOMOXKHOCTI [« e B— HaBKOJIMIIHBOT'O TIPHPOIHOTO
MPOAYKILT L cepesoBuIa

v
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v
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v
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v v
Ipsive nepxaBHe IHPeCTY}%aHH’I Po3po0ka iHAMKATUBHUX TUIAHIB
HporpaM CTPYKTyPHOI epedylioBH | o . . .
OKOHOMIKH N & €KOHOMIYHOTO 1 COLIiaJIbHOTO
ANy UeHHS BITYH3HAHOTO g S CtuMymioroda I[iHOBa TOJTITHKA
MPHUBATHOTO KaIiTaIy § g
<3 : ~ | BuKOpHUCTaHHS CHCTEMHU NEPKABHUX
3amy4yeHHs 1HO3eMHUX 1HBECTULIN 3 3 T 3aMOBIIEHb 1 3aKyTIiBeIb
< =
HEE
. . $ 5 S S Oprawi3aris pi3HHX TUIIB
Ilinerosa noiaTkosa i KpequTHa | .3 § @ 3 CIIENiabHUX €KOHOMIYHHX 30H
MOJIITHKA 3 R :
S 3 PedopmyBanns hopm BinacHOCTI
. . S
CTBOpEHHS CrieIiabHuX (OHIIB IS 3 S
. . 53 B
(hinaHCYBaHHS IIPOTPaAM CTPYKTYPHOI é &3 BcraHOoBIeHHS HOPM i TIPaBUI
Hepe6yﬂ0BH GKOHOMIKI/I OXOPOHI/I HABKOJIUMIIHbBOI'O

cepeloBuIa

Ve

Ouikysanuil pe3yibmam: CTPYKTypHI MOJICPHI3aIliiHI 3pYIICHHS HAIlIOHATBHOT eKOHOMIKH ]
(.

Puc. 1. Mexani3m peanizauii CTpPyKTYPHOI MOJepHi3aLii eKOHOMIKH
ﬂofcepeﬂo: cucmemamu3oearHo ma ()OOI’ZpCZI/!bO8CIHO aeniopkoro.
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Kputrune oCMUCIEHHS METOJMK OI[IHKM 1HBECTULIMHOTO PECYpCy T03BOJIUIIO
BCTAHOBUTH BIACYTHICTb €IMHOTO CHUCTEMHOTO YSBJICHHS IIOJ0 IHTETPAIBHOTO
NOKa3HMKA, KPUTEpIiB BiAOOpY BIANOBIAHUX I1HAUKATOPIB Ta iX ONTUMAaIbHUX
3Ha4Y€Hb, a TAKOXK €JIMHOTO KPUTEP1I0 €(heKTUBHOCTI IHBECTUIIMHOTO pecypcy. Takoxk
3BepTaEe Ha ce0e yBary BiJICYTHICTh CKJIAJOBUX, HA OCHOBI 1HTErpallli SKUX MOXJIUBO
3MIMCHUTH aHalli3 1HBECTUIIMHUX CTPYKTYPHHUX 3MIH Ta OIIHUTH iX €(EKTHUBHICTD,
10 € HEOOX1HO OCHOBOIO ISl MPUMHSTTS ApTYMEHTOBAHUX YIPABIIHCHKUX PIllIEHb
o010 (hopMyBaHHs 1 peaitizallii IHBECTHIIIHHOTO pecypcy CTPYKTYpPHOI MOAEpHizalii
€KOHOMIKH.

OOrpyHTYBaHHS €JUHOTO KPUTEPIIO OLIHIOBAaHHA €()EKTUBHOCTI 1HBECTUIIIMHOTO
pecypcy CTPYKTYpHOI MOJEpHi3aIii €KOHOMIKH PEIPE3eHTOBAHO IOCIIIOBHICTIO
HOoro BUMIpY 3a TAaKMMH €TaraMu: JOCTIIKeHHs (DaKTOpIB BIUIMBY Ha 1HBECTHUIIAHUN
pecypc CTPYKTYpHOi MOJIepHI3alli €KOHOMIKHM; (OpMyBaHHS BHUMOT JO pIBHS
€(EeKTUBHOCTI 1HBECTULIHHOTO pECypCy CTPYKTYpPHOI MOJEpHi3alii EeKOHOMIKH;
OOTpYHTYBaHHSI Ta BifI0Ip HAWOIIBII BarOMHUX MapaMeTpPiB CKIAJOBUX €(PEKTUBHOCTI
IHBECTULIIMHOTO pecypcy CTPYKTYpHOI MOJEpHi3alii €KOHOMIKM; BU3HAY€HHS
OCHOBHHUX 1HJUKATOPIB €(EKTUBHOCTI I1HBECTHUIIIMHOI JISJIBHOCTI B E€KOHOMIIII;
BU3HAYEHHS CYYaCHUX I1HJMKATOPIB CTPYKTYpPHOI MOJEpHI3alli EeKOHOMIKU;
OOTpYHTYBaHHS Ta PO3PaXyHOK 1HJAMKATOPIB IHBECTULIMHUX CTPYKTYPHHUX 3PYIICHb
€KOHOMIKH; OOTPYHTYBaHHS Ta PO3PaXyHOK 1HTETpaJbHUX MOKa3HUKIB €()eKTUBHOCTI
IHBECTHUIIIMHOTO PEecypcy CTPYKTYpHOI MOJEpHi3alii EeKOHOMIKH; OOYHCIICHHS
y3arajJbHEHOr0 1HTErpPaIbHOTO ITOKa3HHWKA €()EKTUBHOCTI 1HBECTHIIIMHOTO pPecypcy
CTPYKTYPHOI MOJIepHi3ailii €KOHOMIKH;, (OpPMyBaHHS I1HBECTHUIIHHOI MIaThOpMH
peamizaiii 1HBECTHUILIIMHOTO pecypcy CTPYKTYpHOI MoJepHi3allii eKOHOMIKH.
PamwxyBaHHS OIIIHOYHMX Ta TPOTHO3HUX 3HAYEHb I[LOTO KPHUTEPII0 HAAACTh
HEOOXiMHMW aHAMTUYHUN Oa3uc AN BHU3HAUEHHS ONTHMAJBHOI TPAEKTOPIi
CTPYKTYPHOI MOJI€pHI3allii EKOHOMIKM Y KpaiHH.

VY npyromy po3auii — «MeTomo010ris A0CHiIKeHHs iHBeCTULIITHOrO pecypcy
CTPYKTYPHOI MoJiepHi3anii eKOHOMiKW» — ChOPMOBAHO METO/I0JIOT1UHI MOJIOKEHHS
JOCIIJKEHHS! 1HBECTULIIMHOTO PECYpCy B KOHTEKCTI CTPYKTYPHUX IE€pPETBOPEHb
HAI[lOHAJIIbHOI €KOHOMIKH; 3alpOolOHOBAHO KOHIIEMI[II0 peaiizalii 1HBECTULIHHOIO
pecypcy CTPYKTYpHOI MOJEpHi3allii HalllOHAJIbHOI €KOHOMIKM B PO3pi3l Cy4dacHOi
KOH(]Iryparii CTpyKTYpHOI MOJITUKH; C(POPMOBAHO METOAMYHMM MIiAXiJ 10 OIIHKH
€(EeKTUBHOCTI 1HBECTULINHOIO PECYpCy CTPYKTYpHOI MOJEpHI3allli E€KOHOMIKH;
OOTPYHTOBAaHO CTPYKTYPY CHCTEMOYTBOPIOIOYOTO pEryjsiTopa Ta poO3poOIeHO
aNTOPUTM HOTO MTPOCKTYBaHHS.

OOrpyHTOBAaHO METOJIOJIOTIUHY CXEMY JOCIHIJKEHHS IHBECTHIIIHOTO pecypcy 3
MO3MIIIT MOEIHAHHS KIIOYOBHUX TOJOKEHb CUCTEMHOI'O Ta CHHEPreTUYHOTO MiIXOIy,
sSKa CKIAMa€TbCs 3 TPbOX OJOKIB: iAeHTHdIKAIT EKOHOMIYHOI  Kareropii
«IHBECTHUIIMHUNA peCcypc»; AaHAMTHYHOTO JOCHIKEHHS TIpoleciB  (opMyBaHHS
IHBECTUIIIMHOTO pPECcypCy; BHU3HAYCHHS TEHJIEHIIA (OpMyBaHHS 1HBECTHUIIIMHOTO

pecypcy (puc. 2).
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Mema oocnioxyncennsn

0OTPYHTYBaHHS TEOPETUKO-METOOIOTIYHUX OCHOB CYTHOCTI, CTPYKTYPH # OLIHKH iHBECTHIIIHHOTO pecypcy Ta Ha LUX 3acajaX HayKOBO-
MpaKTHUYHA KOHIIENTYyai3allis nponecy (popMyBaHHs iHBECTHIIIHHOTO pecypcy CTPyKTYpHOI MOZIepHi3amii eKOHOMIKH YKpaiHu

Ilpeomem
TEOPETHYHI, METOOJIOTTYHI Ta IPAKTUYHI OCHOBH (H)OPMYBaHHS IHBECTHLIITHOTO pecypcy eKOHOMIKH YKpaiHu

Cucmemnuii nioxio Cunepzemuunuit nioxio

. InenTudikauis HOMIYHOI KaTeropii “inBecTuuiiHuii
1. Ize Ka E€KOHO oi kaTeropii “iHBec ecypce”

Mema emany

Busnauenns cyuachoi konghicypayii ineecmuyiiitHo20 pecypcy 8 KOHMeKcmi CmpyKmypHoi MoOepHizayii eKOHOMIKU

3aedanns
emany

Inentudikysatu ,,iHBECTULIHHUI pecypc” K

BusHaunTH HayKOBY KOHIIENITyasli3awito GopMyBaHHs Ta
€KOHOMIUHY KaTeropito Ta BUOyayBaTH HOTO CTPYKTYpPY

peanizarii iHBECTHLIITHOTO pecypcy 3 MO3ULii CHCTEMHOTO
MO/IETIIOBaHHsI IIPOCTOPOBO-YaCOBOI MO/IepHizawil
€KOHOMIKH

Kameeopii
docnidcenns

Memoou
docnidcenis

TuBecTHLis Pecypc

IHHOBaTHKA CTpykTypHIi CTpyKTypHa MOZIepHi3aLis

HePETBOPEHHS CKOHOMIKH

3aranbHO(110cO(CHKUI METO/ AIJICKTUYHOTO Mi3HAHHS, METOAU 1HAYKIUIT Ta AeAyKIUii JUs BUSHAUYCHHS

CYTHOCTI KaTeropii

4 L

Mema emany

2. AHajiTu4yHi goc/izkeHHs npouecy (popMyBaHHsA iHBeCTHLIHOrO pecypcy

Busnauenns kpumepiie ma inouxamopie ineecmuyitino2o pecypcy

3aeoanns
emany

BusHnaueHHs KpUTepiiB
IHBECTHIIMHOI TisSUIBHOCTI

BusnaueHHs kpuTepiiB

Inentudikanis eAMHOTO KPUTEPit0
CTPYKTYPHOI OJIITHKH

IHBECTHLIITHOTO pecypcy CTPYKTYpHOT
MOJEpHI3aril

Kamezopii
docnidcenis

Memoou
00CniQHCcen s

Kpurepii iHBeCTHLIHHOT Kpurepii cTpykTypHOi
IsTBHOCTL HOJIITUKH

€1uHUH KpUTepill IHBECTULIITHOTO
pecypey CTPYKTypHOI MOAEpHi3aLii

| AOGCTpaKTHO-JIOTIYHNUI aHAaIi3, JIOTIKO-aHATITHYHHIT METO/ |

4 L

3. BuzHaueHHs TeHAeHUiil ¢opMyBaHHs iHBeCcTHLIITHOTO pecypcy

Mema emany |

IIpocmopogso-yacosa oyinka Ounamixu Gopmysanns ineecmuyitino2o pecypcy |

3asoanns
emany

Bu3HauuTH KOMIIOHEHTH
€BPHCTUYHOTO MPOCTOPY (HOpMyBaHHS
IHBECTHLIITHOTO pecypcy CTPYKTYpHOT

MO/IepHi3allii eKOHOMIKH

IneHTH(IKYBaTH CHCTEMHI KOHIIEITH
(opMyBaHHS Ta peamizamii
1HBECTHILIHHOTO PeCypcy CTPYKTypHOI
MOJIEpHi3allil EKOHOMIKH

CIpOEKTYBATH CHCTEMO
YTBOPIOIOYHIA PETyJIATOP BIUTHBY
iHBECTHLIITHOTO pecypcy B
KOHTEKCTi CTPYKTYPHOI
MOJIepHi3allii eKOHOMiKH

Kameeopii
Q0cniQHcenHs

Memoodu
Q0CniQHCeH s

IncTuTyniliHe OpraHizaniiHo- dinaHcoBe Tocnionapceke
cepeoBHIIe npaBoBa cdepa cepeioBuIIe cepeoBuIIe

| Meron cratuctuyHoi 00poOKH iH(opMarii

CouiasnpHa cdepa

Puc. 2. MeToaosoriuna cxeMa q0cJ/IiIzKeHHS iIHBeCTUIIITHOTO pecypcy

B CHCTEMHO-CHHEPTeTHYHIi MJIOIUHI

Horcepeno: nobyoosano agmopkoro.
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Taxuif miaxia 103BOJUB OKPECIUTH 3aKOHOMIPHOCTI (JOPMyBaHHS Ta peaiizallii
IHBECTULIIMTHOTO pecypCcy 3 MO3WIll KWOro BIUIMBY Ha CTPYKTYPHY MOJEpPHI3alli0
E€KOHOMIKM KpaiHH, PO3KPUTH O3HAKH TAaKOIO pecypcy SK CHUCTEMH, 3JIaTHOI 0
camMooprasizauli Ta BU3HAYEHO NPUHUMUIMN YNPABIIHHSA IHBECTULIMHUM pECYpPCOM
ekoHOMIKM. Oco0nMBOro 3HaueHHss HalyBae po3poOKa KOHUENIIl peasizauii
IHBECTHUIITHOIO pecypcy B KOHTEKCTI CTPYKTYpPHOI MOJEpHi3auii HallioOHaIbHOI
€KOHOMIKH 3 OIJIAly Ha OCOOJIMBOCTI BITYU3HSIHOI CTPYKTYPHOI HOJITHKH.

VY nucepraliifHiii poOOTI CTPYKTypHa MOJIITHKA PO3MVISIAAETHCS K CYKYIHICTh
OpaBWjl, METOMIB 1 BaXeliB BIUIMBY Ha CTPYKTYpHI IEpPETBOPEHHS 3 METOIO
MakcHuMi3alli eKOHOMIYHOIO 3pOCTaHHA LUIAXOM peaii3ailii HpiOpUTETHUX
Jep>KaBHUX MPOTrpaM 1 MPOEKTIB, a TAKOXK KOMIUIEKCY 3aXO[iB IIOJ0 MiJATPUMKHU
PO3BUTKY OKPEMHUX E€JIEMEHTIB €KOHOMIYHOi cucrteMu. IIpu npomy ocoOnuBy yBary
HEOOX1THO MPUAUIMTH PO3pOOIll 1HHOBAIIMHUX METOIB CTPYKTYPHOI MOJITUKH, 5Kl
nepea0avaroTh IMICCIPIMOBAHUN BIMB Ha TOYKH POCTY OOCATIB 1HBECTHUIIMHOTO
pecypcy B po3pi3i MOro KOMIIOHEHTIB Ta IHIIIIOIOTh MPOLECH CTPYKTYpYBaHHS
€KOHOMIKH 3 MO3UIIIi camoopraHizaiili, a He y 3aCTOCYBaHHI TPaJAUIIIHHUX TTPUHOMIB
i Takoi MoMTUKH. TakuM YMHOM, BM3HA4Y€HO, IO JJIs peai3allii MpiopUTETHUX
3aBJaHb I0J0 AaKTHBI3aIlli IHBECTULIMHOTO PO3BUTKY SK (HIHAHCOBOI OCHOBH
IHHOBAIIHHUX 3MIH B €KOHOMIIIi, @ OTXKe, 1 TpaHChHOPMAIIMHUX MPOLECIB, JOMIIHHO
BUKOPUCTOBYBAaTH KOMIUIEKCHHM KOHIENTYaJbHUM TMIAXI M[I0JI0 3aCTOCYBaHHS
IHCTPYMEHTIB HMIATPUMKH (JOpMYBaHHS 1HBECTHIIIHHOTO pecypcy (puc. 3).

| Konuentist hopMyBaHHS iHBECTUIIIHOTO PECYDCY CTPVKTYDHOT MOJIEDHI3aLiTl eKOHOMIKH YKDaiHH |

Mera: akTHBi3allisl CTPYKTYPHOI MOJIEpHi3allil EKOHOMIKH HIISXOM (JOPMYBaHHS iHBECTUIIIIHOTO pecypcy Ta IiIBHIICHHS HOro
e(eKTUBHOCTI
[Mprunnu Hwusbkwuii piBeHb HesixicHa BingcyTHicTb Heedexrupna
peanizaii BUPOOHHYUX cucreMa CTUMYJIIB Ta IHBECTHUIIIHA
L TEXHOJIOT 1A KoMepLiam3anii MOTHBALI JIJIs IOJIITHKA IE€pPKaBU
HOBHUX HayKOBHUX IHBECTOPIB
3HaHb
Harpsmu 3min TTpoMHCIIOBICT Hayxosa dinaHCyBaHHS HepiasHa cucrema
IISUIBHICTB YIIPABIIHHS
i @ : T " epyKaBHi opra
Cy6’exTH BizHec-cTpyKTypH IHTeNeKTyaIBHI pecypen IHBecTUIiiTHMI KamiTan Hep B?'Igl[l/lpr HH
r—-==-=-======7=7=7=77 ‘I________________':F________________Ir________________j_':
' BpaxyBanus ! 3a0e3neyeHHs ' 3a0e3nedeHHs :: 3abe3neUeHHS] BUCOKOT
! IICPCIICKTHB o ONTUMAJIbHOT ' ! MiHIMI3aLii BUTDAT 1! eeKTUBHOCTI !
I 1 CTDYKTVDH "1 1o bopmyBaHHIO | BUKODUCTaHHS I
[MpuHIUITH | PO3BUTKY 1 . e - e " . o .
PHHIHIH Vo s w1, IHBECTHLIHHOrO 1,  iHBECTHLIHHOrO !, IHBECTULIIHHOIO I
peam3aril 1HBCCTHUI1IMHO1 | 1 1 .o
' NiSTBHOCTI ‘' pecypey ’ pecypey 11 pecypcy CTDYKTYPHOI
I i CTPVKTYPHOI " CTPVKTYPHOI " MOIIepHI3alii !
| ' MoepHi3anii ! | MozepHi3anii h €KOHOMIKH |
! o CKOHOMIKH ' CKOHOMIKH i :
R A e A v oo V""""J
Ouikysani i CTUMYJIIOBaHHS IHBECTHLIIHUX MTPOLIECIB, CIPSMOBAHUX Ha CTPYKTYPHI 3MiHU €KOHOMIKH
Pe3yJbTaTH KpaiHH, sK (akTopy IOMiHYBaHHS BITYM3HSIHOI MPOAYKIIil, MAKCUMAIILHOT 3aiHATOCTI,

T ABUIICHHS SIKOCTI Ta PIBHS JKUTTS

Puc. 3. Konnenuis (popMmyBaHHs iHBECTULIHHOT0 pecypcy CTPYKTYPHOI
MO/IepHi3anii eKOHOMIKH
LDicepeno: cknadeno agmopkoro.
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CdhopmynboBaHo TaKi nepeBaru 3aIPONOHOBAHOIO TEOPETUKO-
KOHIIENTYaJIbHOTO MIAXOy: 3BeACHO 0araro HEBU3HAYECHOCTEW 1 HEBPaXxOBaHUX
¢dakTopiB 0 4YITKOI 00’ €KTUBHOCTI JOCTIIKYBaHUX 00’ €KTIB 1 BUSHAYCHHSI I1IHOBOI
Opi€eHTaIlli 00 BUKOPUCTAHHS MTOCTABJIECHOIO B JOCIIII>)KEHH] 3aBAaHHs;, BUKIFOYEHO
HEBU3HAYEHICTh (YHKLIOHYBaHHA OO0’€KTIB BIANOBIIHO 10 MapaMeTpiB HOro
PE3UCTEHTHOCTI Ta HECHPUUHATTS  JACCTPYKTUBHUX  BIUIMBIB,  HIBEJIHOBAHO
HEBU3HAYEHICTh PO3NOJAUTY (PIHAHCOBUX pECYpCiB Ta pPE3epBIB I JOCSATHEHHS
NEBHOIO PIiBHA €(EKTUBHOCTI MOJEpHI3allii €KOHOMIKM ab0 OKpEeMHX Tally3ei;
3alpONOHOBAHO METOJUKY PO3PAXyHKY IOKAa3HUKIB €()EKTUBHOCTI IHBECTHIIIHUX
CTPYKTYPHUX 3pYyIIEHb Ta 3HUXEHO PO3MIPHICTh BXIJIHUX MapaMeTpiB Jis
OOIpYHTYBAaHHSI BIANOBIIHUX YIPABIIHCBKUX PIMIEHb CTPYKTYPHOI TONITHKY;
1JIBUILIICHHS YyTJIMBOCTI HAIlIOHAJILHOI €KOHOMIKHM J0 peai3allii Jii peryiasropa, o
CKOHIIEHTPOBAHO B MEKaxX PO3pOOJICHOT KOHLIETILII].

ApryMEHTOBAaHO  JIOUUIBHICTh  OIIIHIOBAaHHS  1HBECTHUIIIHHOTO  pecypcy
CTPYKTYpPHOI MOJIEpHi3allii EKOHOMIKH, SIK€ 3alPOMIOHOBAHO 3/IIMCHIOBATH Ha OCHOBI
0OYHUCIIEHHS BIJIMOBITHOTO 1IHTErPATBLHOTO MMOKa3HUKA, B SIKOMY BIITBOPEHO 3HAUCHHS
KJIFOUOBUX 1HJIMKATOPIB CTPYKTYPHUX 3PYIIEHb €KOHOMIKH, 10 SKUX HaJeXaTh: Mipa
3arajbHOr0 CTPYKTYPHOTO 3pYILIEHHS 3a BECh NEPIOJ; IHTEHCUBHICTh CTPYKTYPHHUX
3pyIIEHb TPOTATOM POKY; 1HAEKC CTPYKTYPHHUX 3pYIICHb; KOS(DIIEHT BUTIEPEIKEHHS
CTPYKTYPHHUX 3pYIIEHB; 1HIUKATOP MPOTPECUBHOCTI CTPYKTYPHUX 3pyIIeHb (puc. 4).
Ile mo3BomuTh cTBOpUTHU iH(MOPMAIliHE MATPYHTS Il BU3HA4YEHHS €GEKTHUBHOI
TPAEKTOPIi CTPYKTYPHOI MOJIEpHI3aIlil EKOHOMIKHA Y KpaiHH.

[Tpu BuGOpPI akTopiB HoOpMyBaHHS YHIBEPCAIBHOTO MOKA3HUKA MPOMOHYETHCS
BpPaxoOBYBAaTU KPUTEPIi OIIHKUA CTaHy 1HBECTHUIIIMHOTO pecypcy, ki Oyliu BU3HAUYEHI
IpU  aHali3l BXXE ICHYIOYMX METOAWYHUX IIJIXOMiB. 3 METOK IHTeprpeTamii
TEHJICHIIIH (OpMyBaHHS IHBECTHIIIHHOTO pecypcy B VYKpaiHi 3amporoHOBaHO
BUKOPHCTOBYBATH IIKaJy OI[IHKKM TEMINiB TpaHchopMallii iHIeKciB (HopMyBaHHs
IHTErpaIbHOTO 1HAUKATOPA €PEKTUBHOCTI IHBECTHUIIITHOTO PECypCy.

Busznano neoOximHuM (GOpMyBaHHS ONTHUMAIBHOI CTPYKTYpH OpraHi3aliiifHO-
YIPABIIHCHKOTO MEXaHI3My (CHCTEMOYTBOPIOIOYOTO PETYJIATOpa) Ta OOIPYHTOBAHO
QITOPUTM HOro MPOEKTYBAHHS 3a TaKUMHU eTanamu: 1) MepeanpoeKTHHM eTan
BKJIFOYA€ CHCTEMHHH aHaI3 MNapaMeTpiB 1HBECTULIWHHUX CTPYKTYPHUX 3pYLIEHB;
2) MOYaTKOBUM €Tall TMojisrae y BHOOpPI OCHOBHHMX HalpsIMIB YNPAaBIIHHS Ta
OOIpyHTYBaHHI KIIFOUOBUX PETPECUBHHUX (PaKTOPIB, IIO B CYKYITHOCTI SIBJISIE COOOIO
3arajJbHUM TOKa3HUK e(EeKTUBHOCTI peamizamii ympaBiiHCbKoi nii; 3) eran
00’exTHBI3alli CTPYKTYpHU Ta 3MICTY B1JI00pa)ka€ CTYIiHb PE3yJbTaTUBHOCTI €Tamy
dbopmanizailii 3a3Ha4EHOr0 peryyaropa i nepeadadae GhopMyBaHHS Ta peasizalliio
IHBECTULIIMHOTO  pecypcy, 1HopmaliiiHe 3a0e3nedeHHs 3a  pe3yJibTaTaMu
MOHITOPUHTY, TEPEPO3NOJI pPe3epBiB 1 pecypciB, KOPETryBaHHS apXITEKTypH
YIPABIIHCHKOT J1ii TOIIO; 4) KIHIIEBUM eTal BU3HAYa€ OMPALIOBAHHS Ta ONTHUMI3allI0
CTPYKTYpPH Ta CKJIaJHOCTI OPHUIIHAIBHOTO CHUCTEMOYTBOPIOIOYOIO PpEryJsATopa Ta
3anpoBaHKEHHS HOro B MPAKTUKY TOCIIOAAPIOBAHHS.
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Inouxamopu epexmusnocmi ineecmuyiinoi
OiIbHOCMI 8 eKOHOMIYI

I -

Inouxamopu cmpykmyprux 3pyuleHs 8
eKoHOMIYI

R -

InaukaTopu iHBeCTHLIHUX CTPYKTYPHHX 3pyllieHb Y HAIOHAJIBHIl ekoHOMIL

IH,HI/IKaTop 3araJlbHux

n

PZ‘ _ Pt—l

HOKa3y€ HACKIJIBKM CHJIBHO 3MIHHJIMCS YaCTKH

IHBECTHLIHHUX S’ = z , npsamux iHozemHux iHBectuuii (ITII) 3a Bumamn
CTPYKTYPHHX 3pYyIICHb Y i=1 exoHoMiuHOi nisttbHOCTI (BEJ]) y pori t mopiBHSHO 3
pori t R , TOTIePEeTHIM POKOM, TOOTO XapaKTepPH3Yy€ BEITHIUHY
P = ? , ae R’ — zarameHa|jupecTuiiitHux CTPYKTYPHHUX 3pYyILICHb 32 PiK.
cyma T 3a mepion t; 7 —
cyma I1II 3a okpemum BEJL.
[HnuKkaTop 3araibHOrO n Ingukarop siBisie co0O0 3MiHY B3a€EMO3B'SI3KIB MiXK
IHBECTUIIIHHOTO R' = z Rt — Pll‘ yactkamu IIII 3a BEJ], 3yMOBIEeHY IMHAMIKOIO
CTPYKTYPHOTO 3pYILIEHHS i=1 CTPYKTYpH T1OTped Ta CTPYKTypH pO3MILCHHS
3a BeCh mepiof IHBECTHIIIHUX PECYPCIB 3a MEBHUIA MEPIOI.
InaukaTop iHTEHCHBHOCTI , 1 . . 3HaueHHs IMOKAa3HHKA THM OlJbIle, YMM OljbIle
IHBECTHLIHHUX F = - Z ‘Pl - P, KOMITOHEHTIB 3 PIYHOO 3MiHOIO YacTKH 30epirae cBii
CTPYKTYPHHX 3pPYIIEHb ST 3HaK.
[nnukarop iHgekcy P [okasye, Ha CKiJIbKM HPOLIEHTIB 3MIHUIIOCS CEPEHE
IHBECTULIIMHUX I/ f = ;_1 3Ha4YeHHs mokazHuka dactku 111 3a okpemmm BE]]
CTPYKTYPHHX 3pYyIICHb 3a P. TIiJ] BILTMBOM 3MiH Y CTPYKTYpi CYKYITHOCTI.
BEJ]
[anukaTop BHUIIEpeHKEHHS A [Toka3HUK IHTEHCHBHOCTI 3MiHM JUHAMIKH TIPSMEX
IHBECTUILIIHHMX V= —ti, Ati —  Tewmm |iHO3EMHHX iHBECTHILIl B OKpeMHIl BHA €KOHOMIYHOI
A JiSTIBHOCTI  TIOPIBHSAHO 3 1HIIMM 32 OJHAKOBI

CTPYKTYPHHX 3pYIIEHb 32
OKPEMHUMH BHIAMH
€KOHOMIYHOI IisUIbHOCTI

3poctanns IIII 3a okpemumu

BEJ B mepiomi t; A" — temn
3pocranss 11l Bcroro B porii t.

MIPOMDKKH Hacy.

Ingukarop [ BuzHauaeThest SIK CHIBBIAHOIIEHHS YacTKH ITPSIMHUX
HpOrpecHBHOCTI T iHO3eMHHX IHBECTHILI B HPOMHCIOBICTH (I;) 10
IHBECTHULIMHUX 2 . . N

YaCTKH TIPSIMUX IHO3EMHHX IHBECTHMIH,
CTPYKTYPHHX 3pYIICHb ) ] .
CIIPAMOBAHUX B HAYKY 1 TEXHiKy (1, ).
InjuKaTop 3MiHH 4aCTOK Z': (Pl P Hajmae  ouinky HampsMy Ta BEIMYMHI  3MiH
NPSAMUX 1HO3EMHUX — i cmiBBigHOmeHHsT vactok [III 3a okpemum BEJI.
. co _ _i= . .
IHBECTHILIIH 3a BUAAMH Ui="7F——"— SIkmo dvacTka ramgy3l HpOTSATOM BChOTO MEPIOAY
. - . . t -1
CKOHOMIYHOL MIAIEHOCTL zl ‘P P B ‘ spocrae U, =1, sikwo 3umxyerses, o U, = -1.
=
[HauKaTop CTPYKTYpHUX /! Ilokasye, Ha CKUIBKM 3MIHHMJOCS  3HAYCHHS
3pyiuens [1II B ocHOBHuUM [Cl,t = ﬁ noka3Huka 4acTkd I1II B iHBECTHIIisIX B OCHOBHHI
Karitan I KaIliTal IiJ BILIMBOM 3MiH y CTPYKTYpPi CyKYITHOCTI.
IHauKaTop iHBECTULIIHHIX d! [lokasye, Ha CKUIBKM NpPOLEHTIB  3MIHWIOCS
CTPYKTYPHHUX 3pyIICHb IRl.’ =—5 3Ha4eHHs nokaszHuka 4yactku 111 okpemoro periony
perioHaIbHOTO PO3MOALTY d; (di) i BISIMBOM 3MiH Y CTPYKTYPi CYKYITHOCTI.
I
Inaukarop iHBECTUIITHUX B! IToka3zye, Ha CKIIBKH TPOLEHTIB  3MIHHJIOCS
CTPYKTYPHUX 3pYIICHb IRH l.' = ﬁ 3HAYCHHS MOKA3HUKA YaCTKH .HH.B po3paxyHKy Ha 1
PEerioHaIbHOTO PO3MOALTY h, oco0y okpemoro periony (hi) mix BriMBOM 3MiH y

Ha 1 oco0y

1

CTPYKTYPi CYKYITHOCTI.

= =
Inmeepanvhi ROKA3HUKU eheKmueHOCHI IHBeCMUYITIHO20 Pecypcy CIMPYKMYpPHOT MOOepHi3ayii eKOHOMIKU.

| —

= =

V3aeanvrenuil inmezpanvruli nOKasHuk egpekmugHocmi iHgeCmuyitiHo2o
pecypcy cmpyKmypHoi MoOepHi3ayii eKoOHOMIKU

Z iT:I(P]

2
- Pr—l)

KI

T 2
PINNE 4

+ Z zT:l Pi‘

Puc. 4. Ingukaropu iHBeCTHLIHHUX CTPYKTYPHHUX 3pyLIeHb HALIOHAJIbHOI
€KOHOMIKH

Licepeno: nobyoos

aHO A6MOPKOIO.
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3a3Haue€HUN ANTOPUTM 3aMKHEHOI NPUPOAM BIIOOpakae, MO MNPAMHA LUK
OPOEKTYBaHHS  3a0e3leuye CTPYKTypyBaHHS 1 KOMIIO3MLIKO  OpraHizauiiHo-
YHPABIIHCBKOTO PETYJISATOPA, a 00EPHEHHI — IOr0 pEeKOHCTPYKIIIIO, @ OTKE, JJOTTYHUM
€ TBEP/KEHHS PO T€ 10, CYyTHICHUHU 3MICT y3arajJbHEHOT0 MOKa3HUKA €()eKTUBHOCTI
JOLJIBHO OOTPYHTYBATH Ha €Tall aHalli3y CUCTEMH — IHBECTULIIMHOTO pecypcey.

[le macte 3MOry He JMIlE BIJCTEXKYBAaTH CTaH IHBECTHI[IMHOTO pecypcy, a i
BU3HAYATH ONTHUMAJIbHI IUIAXM KWOro PO3BUTKY. TakuM UYMHOM, IOCTa€ BaKIUBE
OUTAaHHS POJII caMe€ I1HBECTHULIIHOrO pecypcy JUisl CTPYKTYpHOI MOJepHi3alii
€KOHOMIKH. ApryMeHTOBaHO, M0 (opMyBaHHS Ta peajizaili 1HBECTUIIMHOTO
pecypcy CTPyKTYypHOI MOJEpHi3alli €KOHOMIKH, I10CTa€ HEOJIMIHHOK YMOBOIO
COLI1aJIbHO-€KOHOMIYHOT'O PO3BUTKY Ta IPOrpecy HalllOHAaJIbHOI EKOHOMIKH.

Y 1perbomy posaini  — «lIpakceoJioriunmii  BuMip ¢QopmyBaHHsA
IHBeCTHIIITHOTO pecypcy YKpaiHW» — 0XapakTepU30BaHO CTaH CTPYKTYpPHHUX
TpaHcopMaliii  HaIlOHAJILHOI ~ €KOHOMIKHM; OI[IHEHO  KIIFOYOBI  ITOKAa3HUKHU
dbopMyBaHHS 1HBECTUILIIMHOTO pecypcy YKpaiHu; pO3KPUTO OCOOIHBOCTI ACPIKABHOTO
BIUIMBY Ha (DOpMYBaHHS 1HBECTULIIMHOIO pecypcy B YKpaiHi Ha Cy4acHOMY €Tari Ta
BUSIBJICHO HAIIPSIMU HOT0 BJOCKOHAJICHHS.

KoMIiekcHe OLIHIOBaHHS CTaHy €KOHOMIKM YKpaiHi B po3pi3l i CTPYKTYpPHUX
KOMITOHEHT J1aJI0 MOJIMBICTh BUOKPEMUTH KJIIOUOBI TEHACHIIT (puc. 5).

120

104 A A A A A A A AAAAA A

80 1

60 1

40 4

20 1

1990 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

@1 cextop (CiTbChKE TOCIOAAPCTBO) D11 cexrop (mpoMHCIOBICTS) O cextop (cchepa mocmyr)

Puc. S. Jlunamika NOKa3HUKIB TPHUCEKTOPHOI MO/eJIi eKOHOMIKH Y KpaiHH,
% y BBII

Lrcepeno: nobyoosano agmopkoro na ocHosi oanux /lepaickomcmamy Ykpainu.

Ckopouennsi moka3zHuka peanpHoro BBII y mocTiiHMX IiHax NPOTATOM
nociipKyBaHoro mnepiogy ckiaino 20 %, mo Biamoigae cymi 257 731 MuH. TpH,
npore oocsar HoMiHaneHOro BBII y nopiBusHHI 13 2008 p. 3pic Ha 1 992 101 muH.
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I'pH. BiaXuneHHss MK MOKa3HUKAMH peajibHOro 1 HoMiHasibHoro BBII miarBepxkye
HEraTUBHI TEHJICHIIII B €KOHOMIIIl KpaiHu, MOB’sA3aH1 31 3pOCTAHHSM I[IH Ha TOBapH,
MOCJIYTH Ta CKOPOUEHHSIM O00CATIB X BUPOOHUIITBA Ta CIIOKUBAHHS, 1110 MTO3HAYUIIOCH
Ha 3HWKEHHI KYIIBEJIbHOI CIIPOMOYKHOCTI HaceseHHs (puc. 6).

4000000 30
3500000 + sl
3000000 + M
2500000 + T2
2000000 + 1 115
1500000 +

1000000 -

il

500000 A

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

™ Peanbuuit BBIT Ykpaitu, MIIH. TpH. C—IHominansamii BBIT Yxpainu, MiH. TpH.
——Uacrka insectuiit y BBII Vkpainu, %

Puc. 6. lnnamika HoMiHAJIBLHOTO, peanbHoro BBII Tta yacTku inBecTumii y
BBII Ykpainu 3a nepiox 2008-2018 pp.

IDicepeno: pospaxoseano ma no6yoosano asmopkow Ha OCHO8I OaHux [lepicromcmamy
Ykpainu.

[Ipo BUCOKHI pIBEHb 3aJI€XKHOCTI BiJi 30BHIIIHLOCKOHOMIYHUX YWHHHKIB
CBIIYaTh IOKa3HHMKM 30BHIMIHBOTOProBeNnbHOI nisiibHOCTI y 2018 p. (40,0 % B
excriopti Ta 45,3 % B imnopTi). I1ig yac cTpyKTypHOro aHaili3y €KCIoOpTy Ta IMIOPTY
OyJ10 BUSIBJIEHO, 110 MPOTATOM aHAJ130BaHOTO MEPIOAY 3pocia MUTOMa Bara eKCopTy
POJIOBOJILYUX TOBAPIB 1 CUILCHKOrOCTIOAapChbkoi mpoaykiii (3 13,3 o 41 %), 3HauHO
3MEHIINJIacCh YacTKa MeTajiB 1 BUpoOiB 13 HUX (3 39,7 no 23,4 %), a TakoX MaIluH,
oOnaaHaHHs Ta TpaHcnopty (3 14,6 no 11,7 %).

[IpoBenenuii anai3 HaAaB MIJACTAaBH JIJIsi TAaKMX BUCHOBKIB: CTPYKTYpPHI 3MiHH
€KOHOMIKM YKpaiHu HE CHPHUSIIOTh EKOHOMIYHOMY 3pOocTaHHIO, auHamika BBII
UTFOCTPY€ HU3BKI TEMIM PO3BUTKY HAIllOHAJIBHOI €KOHOMIKH; PIBEHb BIAKPHUTOCTI
E€KOHOMIKM YKpaiHU € BUCOKUM, IO pOOUTH ii BPa3iaMBOIO 1O THUCKY 30BHIIIHIX
¢dakTopiB; BIA3HAYAETHCS IOCTYNOBAa BTpaTa BITUM3HIHUMHU BHPOOHHKAMU CBOIX
NO3ULINA SK Ha BHYTPIIIHBOMY, TaK 1 Ha 30BHILIHIX PUHKAX; Y CTPYKTYpl €KOHOMIKH
IPOBIJIHA POJb BIJIBOJUTHUCS ONTOBIM 1 pO3JpIOHIN TOPriBill, 3pOCTaE yacTka chepu
[OCJIyT; 3pOCTar0ya 4YacTKa arpapHoro CEKTOpPY CBIAYUTH IPO MOXIIMBY BTpaTy
KpaiHOIO TPOMMCIIOBOTO MOTEHIIAITY.

JloBeneHo, M0 A TOro OO CTPYKTYpHI 3MIHM B €KOHOMIUI YKpaiHU Oyiu
NO3UTUBHUMHM Ta €(QEeKTUBHUMHU, HEOOXiAHA paJuKajibHa 3MIHA MPIOPUTETIB 1
HaIpsIMIB PO3BUTKY BIJTOBIIHO /0 CYYaCHHMX CBITOBHX TEHCHIIINA, MOB’S3aHUX 13



19

NOCUJICHHSIM CTUMYJIIOBaHHS (DOPMYBaHHS 1HBECTUIIHOTO pecypcy sIK (hiHAHCOBOI
OCHOBH CTPYKTYPHOI MOJIEpHI3al{li HAlllOHAIbHOI €EKOHOMIKH.

AHaniz ocobnuBocTeld (OpMyBaHHS I1HBECTULIMHOIO pECypcy HalllOHAJIbHOI
€KOHOMIKH CBIIYUTH MPO TE, IO HAAXOJKEHHS MPSMHUX 1HO3EMHUX I1HBECTHUIIN B
VYkpainy 3a nepioa 3 2008 mo 2018 poku 3HAYHO KOJUBAETHCS Ta CYTTEBO 3AJICKHUTH
BiJl TOJIITUYHOI Ta EKOHOMIYHOi curyalii B KpaiHi. CKOpOYEHHSI 1HBECTUIIIMHUX
HAJXO/DKEHb B HalllOHAJIbHY €KOHOMIKY CBIAYMTH NPO BIACYTHICTh €(PEKTUBHUX
CTUMYJIIB Ta MOXKJIMBOCTEH BeJIeHHS Oi3Hecy il iHBecTopiB (Tab. 1).

Taomumg 1
JAunamika y3arajbHeHHX MOKA3HUKIB IHBECTULIHHNX CTPYKTYPHHUX
nepeTBOpeHb B eKOHOMIllI Ykpainu nporsirom 2008-2018 pp.

[loka3Huk AHai30BaHUHN MEPIOJT
2008 2009 2010 2011 2012 | 2013 | 2014 | 2015 | 2016 | 2017 2018
TIpsaMi inBecTHLi 3 6196,6 | 6203,1 | 6226,3 | 68683 | 6899,7 | 64833 | 6597.4 | 6350,6 | 63152 | 6346,3 | 6322,0
VYkpainu, miH. gon. CIITA
TIpsMi iHBECTHIGT B 29542,7 | 35616,4 | 38992,9 | 45370,0 | 48197,6 | 51705,3 | 53704,0 | 38356,8 | 32122,5 | 31230,3 | 316064

Vkpainy, miH. noia. CIIA

[psmi ino3emHi 703,4 | 797,3 | 873,1 980,6 11056 | 1217,6 | 1327,8 | 8955 | 752,7 | 7348 746,9
inBecTHLil Ha 1 oco0y
HaceleHHs YKpaiHu, MIH.
nos. CIIIA

YacTka IPAMHX 19,7 23,3 20,3 19,2 18,8 12,0 | 13,0 | 20,8 | 16,7 | 15,6 13,5

IHO3eMHHUX IHBECTHLIH B
OCHOBHOMY KamiTani, %

Inukarop 10,9 11,0 11,4 11,4 7,1 59 4,5 5,5 4,4 43 4,8
[IPOTPECUBHOCTI
IHBECTHIIIHHUX

CTPYKTYpHUX 3py1ieHb (L)

IHauKaTOp CTPYKTYpHHUX - 1,18 0,87 0,95 0,98 0,64 1,08 1,6 0,95 0,93 0,87
3pYIICHB TPSIMUX
1HO3EeMHHUX IHBECTHIIIH B
ocHoBHOMY KamiTaii (IC)

IDicepeno: pospaxosano ma CcK1a0eHO a8mMOpPKO0 HA OCHOBI Oanux [lepaickomcmamy
Ykpainu.

CrpykTypa HOpsIMUX IHO3EMHHUX IHBECTHULIA B €KOHOMIKY YKpaiHU UIFOCTpPYE
HACTYIHI 0cobmuBoCTi: Outbme 70 % Bim oOcsATYy 1HBECTHINN MOXOAATh 3 Kpain €C;
HaWOUbIIMKM OOcsAr 1HBecTHULIM HaaxoauTh 3 Kinpy (27,5%); npiopuTeTHUMU IS
1HO3EMHOT'0 1HBECTYBaHHS € rajy3l MPOMHCIOBOCTI, ONTOBOI Ta PO3JPIOHOI TOPriBii,
omeparii 3 HepyXoMuM MaiiHOM, cdepa iHopMarii Ta TenekoMmyHikarii. [Iporsarom
2008-2018pp. CKOPOTUIIMCH 1HBECTHINT y (DIHAHCOBY Ta CTPAXOBY AISUIBHICTH, SIKI B
norepe/iHI poku Oyiu cTablIbHO BUCOKUMH.

Y  nucepraniiiHii  poboTi OynO MPOBEIEHO OIIHIOBaHHS (OpPMYyBaHHS
1HBECTHUIIMHOTO PECYpCy HAIIOHAIBHOT €EKOHOMIKM M BUSIBJIEHO HETaTHBHI TEHJICHIIII,
a came: 3HIDKCHHS TeMmiB (OpPMYBaHHS 1HBECTHUIIIMHOTO pecypcy HalllOHAIbHOT
€KOHOMIKM, HH3bKa SKICTh TAaKOTO pPecypcy Ta 30epexeHHs IIi€i MpOoeKIii Ha
MalOyTHE; 3Ha4YHA YacCTHHA 1HBECTHUIIINA 30Cepe/PKeHa B MepepoOHid TPOMUCIOBOCTI,
mo Bignosigae cekropam III-IV TexHOnOriyHMX ykiaadiB, B TOM 4ac SIK CEKTOP
iH(popmalli Ta TEJIEKOMYHIKAI[li, KU € KIIOYOBHMM B 1HHOBAI[IHHO OPIEHTOBAHIN
€KOHOMIIl, XapaKTEepU3yETbCS HHU3bKUM  pIBHEM  aAKTHBHOCTI;  pEriOHaJIbHI
JTUCIIPOTIOPIIii 1HBECTULIMHOI aKTHUBHOCTI; HE3aJ0BUIBHUN pPIBEHb MIJATPUMKHU
1HBECTHUIIMHOI JIISUTBHOCTI B KpaiHi 0COO0IMBO 3 OOKY JepKaBHu.
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3niiicHeHe MmiJ 4ac AOCHIKEHHS CTPYKTYpYBaHHSI 1HBECTHIIIM B OCHOBHMIA
KamiTaa 3a TEXHOJOTTYHUMHU pPIBHSAMHU (Talj. 2) OBOAUTH, MO iX PO3MOALT HE €
ONTUMAJILHUM JUIsl 3HAYHOTO TOJIMIIEHHS] CTPYKTYPH YKPaiHChKOi MPOMMCIOBOCTI
11010 T1BUIIICHHS YaCTKU MPOYKIIiT BULIUX TEXHOJOTTYHUX I1a0JIHH.

BusiBieHo, 10 I1HBECTHIIHI CTPYKTYpHI NEPETBOPEHHS 32 TEXHOJIOTTYHUMHU
PIBHSMHU B1OYBaIUCS HEPIBHOMIPHO. [HBECTHIIIT B CEKTOPH HAIIOHAIHHOT EKOHOMIKHU
3 PIBHSMU TEXHOJOTIN BiJ] CEPEAHBOTO O BUCOKOIO CTAHOBWJIM CYTTEBY MEHIIICTh
IPOTATOM 3a3HAYEHOTO MEepioay.

Ta0mung 2
CTpyKTypyBaHHS iHBECTHIIIN 32 TEXHOJOTIYHUMHU PiBHSIMM MPOMHUCJIOBOCTI
PiBHI TeXHOJOT1YHOCTI
Huspkuii Cepenubo-uu3bko | CepeIHbO-BHCOKO

P1BCHb TEXHOJIOI'TYH1 TEXHOJIOI'TYH1

2008 p. | 2018 p. [ 2008 p. | 2018 p. | 2008 p. [ 2018 p. | 2008 p. | 2018 p.
IHBecTHUIIIHI CTPYKTYPHI 3MiHHU,%

[Toka3zuuk BucokorexHosoriyai

IaBecTrmii B

OCHOBHHI

KariTan 41,5 40,0 33,5 35,3 21,4 19,2 3,6 5,5

[psimi Hu3spkuii piBeHb TEXHOJIOTTYHOCTI Ta CepenHb0 BUCOKOTEXHOJIOTTUHI

1HO3eMHI CepEeTHHO HU3bKOTEXHOJIOT14HI Ta BUCOKOTEXHOJIOT14HI

iHBecTHIIii 78,6 | | 674 214 | | 326
CTpyKTypHi 3MiHU peaii3alii Ta ekcnopTy,%

Peamizamis 31,8 40,5 40,5 37,2 24,5 18,2 3,2 4,1

Excnopt 17,4 243 492 50,7 31,4 17,5 2,0 7,5

IDicepeno: cxnadeno 3a: Science, technology and innovation in Europe 2018 edition.
European Commission. URL: http://epp.eurostat.ec.europa.eu.

CKOpOYeHHS TEMITIB HAIXOIKCHHS MPSMHUX 1HO3EMHUX 1HBECTHUIIIN y 3a3HauyeH1
CEKTOPH TOSICHIOETHCS HECTPUSTIMBUM 1HBECTHUIIIMHUM KIIIMATOM, KOPYMIEK Ta
HU3BKMM PIBHEM 3aXHCTy TIpaB BiacHocTi. HaBeneHi maHi CBimyaTh, MO PO3IMOILT
1HBECTHUIII y TPOMUCIIOBICTH HE 3a0e3redye BUPIMICHHS 3aBAaHb CTPYKTYPHOI
MoOJIepHi3allii HaIllOHATFHOTO BUPOOHHUIITBA.

Ha oOCHOBI peTpoCHEeKTUBHOIO aHaji3y BITUM3HSHOI IMPAKTHKU JEP>KaBHOTO
perymtoBaHHs (OpMyBaHHS 1HBECTUIIHOTO PECypCy €KOHOMIKH OyJi0 BUSBICHO TaKi
npoOseMHu: BIJICYTHICTh LUIICHOI B3a€MOY3IOJIKEHOI CUCTEMH HOPMAaTHBHO-
IPaBOBOI'0 3aKOHOJABCTBA MO0 3/IIMCHEHHS 1THBECTUIIMHOI AISTIbHOCTI; BIJICYTHICTb
creniajgbHUX 1HCTUTYTIB MPOCYBAHHS 1HBECTHUIIM; PETyJIIOBaHHS OKPEMHUX ACIEKTIB
1HBECTHUIIMHOTO CEKTOPY HOpMaMu TOCIOAapChKOro, MoJaTKOBOT0, BAJIFOTHOIO, OaH-
KIBCBKOTO, (PIHAHCOBOTO, MHTHOTO, IMBILILHOTO W 3€MEJIBHOT0 3aKOHOJABCTBA,
IPaBOBUMH aKTaMH MPO MPUBATH3ALII0, TIANPUEMHULITBO, IHHOBALIIHY AiSUIbHICTD,
[iHHI nanepy Ta (OHAOBUN PUHOK, KOHIIECIT TOIIO; HEJOCTATHIN piBEHb JAEp>KaBHOI
HIITPUMKH BIIPOBAJPKEHHSI BUCOKMX TEXHOJIOT1A Ta 1HHOBAIlIM; BIACYTHICTh €IUHO1
cTparerii  (oOpMyBaHHS CHPUSTIMBOIO IHBECTHIITHOrO KiIiMaTy B  KpaiHi;
HEJIOCKOHAJIE 3aKOHOJaBue 3a0€3MEUeHHS TMUTaHb 3aXUCTy I[paB BJIACHOCTI,
aaMIHICTpYBaHHSI  TMOJATKIB, BUIJICHHS  3€MEJIbHHX  JUISHOK,  3J1HMCHEHHS
1 TPUEMHULIBKOT JISIIIBHOCTI, BIJICYTHICTh 3aKOHOIaBYO 3aKPITIIICHUX
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1HQPACTPYKTYpHUX Ta MOJATKOBUX MpedepeHiid Juis 1HBECTOpPiB; HEIOCTATHIN
piBeHb OpraHizamiiiHOi Ta iH(OpPMALIHOT MIATPUMKK I1HBECTHIIINHOI AiISUIBHOCTI;
HEJOCTaTHIA PO3BUTOK JIEPKABHO-IPUBATHOIO MApTHEPCTBA B MPOLECI peami3anii
1HBECTUIIMHUX MPOEKTIB Ta 1HIIE.

BianoBigHO 10 BUSBICHMX TEHJEHIIM Ta TOCTaBJICHUX 3aBAaHb OYyJO
YJAOCKOHAJIEHO HAayKOBI MIIXOJIW /0 BU3HAYEHHS 3MICTY AEP’KABHOI'O PEryJIOBAHHS
npouecy (popMyBaHHS 1HBECTHUILIIMHOTO pecypcy YKpaiHM B KOHTEKCTI CTPYKTYpPHOIi
MOEpHi3allli eKOHOMIKH (puc. 7).

Meta — GpopMyBaHHS IHBECTHIIHHOTO PECYPCY CTPYKTYPHOT MOJIEpHi3alil eKOHOMIKH Y KpaiHH

v

3aBaanHsA
1. HapomryBaHHS iHBECTHIIIITHOTO TTOTEHITiaTy KpaiHH.
2. ITixBuIIIeHHS 1HBECTUIIITHOT aKTHBHOCTI Oi3HEC-CEKTOPY 1 MPHUPICT iHBECTHLIN B YKpaiHi.
3. CTBOpEHHS IHHOBAIIIIHOTO OTEHIIAy CTPYKTYPHOI MO/IEpHi3allii eKOHOMIKH YKpaiHH .
4. Tpancdopmarlis iHHOBAIIITHOTO MOTEHIliaTy B iHBECTHLIHHIA pecypc SK YaCTHHY iHBECTHIIHHOTO MOTEHITIaTy
HalllOHAJIbHOT €KOHOMIKH.
5. IlinBuUIIEHHS BIAKPUTOCTI HAI[IOHATIBHOT €KOHOMIKH 33151 MOAAJIBINOT IHTerpallii B iHBeCTUIIifHY cuctemy €C.
6. CripustHHS BHIICPE/DKATLHOMY PO3BHTKY BI/Ip06HI/I]_ITBa i eKCIIOpTy IOTOBOI IIPOAYKIIIT, BACOKUX TEXHOIOTIIL. .
7. PopmyBaHHs IHBECTHLINHOT IIATGOPMH CTPYKTYPHOI MOJEPHI3ALIT CKOHOMIKH.
8. Po3MillieHHs Ha HAIlIOHAILHOMY PHHKY 1HBECTHIIIHHOTO PeCypcy

v

IIpyHIHUNM JeP:KaBHOT0 PEryjoBanHsa ¢hopMyBaHHS iHBECTHIIIHOI0 PeCYDCY CTPVKTYDHOI MoaepHi3amii

- IPIOPUTETHICTh IHHOBALIIAHOI Ta IHBECTULIAHOT [IATBHOCTI B KpaiHi

- CTHMYJIIOBaHHS KOHKypeHUii y cdepi renepauii iHBeCTULii

- IpsAMe 1iIbOBE (PiHAHCYBaHHs iHBECTULIHHUX MPOEKTIB Y JIEPKABHOMY CEKTOPi €KOHOMIKH

- TPaHTOBE (PiHAHCYBAHHS HEJEPKABHOIO CEKTOPY EKOHOMIKH

- opieHTauis Ha cranaapTi €C B oLiHLI epEeKTUBHOCTI OpraHi3awii iHBeCTULIIHHUX NpOoLIECiB

- KOHIIEHTPAIlisl IEPKABHUX PECYPCIB Y BUCOKOTEXHOJIOTIYHUX Ta HAYKOEMHHX CEKTOPaX EKOHOMIKH
- CUCTEMHICTb T'apaHTii 3aXUIIEHOCTI MPaB IHTEIEKTyaIbHOI BIACHOCTI

v v
Egexmu pocmy Puzuxu pocmy
- MiHiMi3allis iHBECTHIIHOTO PU3HKY:; - moTpeda B JIOJATKOBMX BMTpAaTax 4Yepe3 CKIAIHICTh
- IIPOTHO30BAHICTh CTPYKTYPHHX 3PYIIEHE B EKOHOMIIL; | CyJaCHUX TEXHOJIOTIH;
- . CKOpOYEHHsl TEepMiHiB TpaHcpOpMallii PE3yNbTaTiB | - 3pOCTAHHS 3aJEKHOCTI Bl IHO3EMHHX IHBECTHILIH;
INPHEMHHULBKOT TisSUTBHOCTI B IHBECTULIHHMIA pecypce; | - TpaHcdep neeso iHHOBALLH;
- €KOHOMis OIO/KETHMX BUTpPAaT Ha (OPMYBaHHA | - OOMEKEHICTH IHBECTULIIHHOTO peCcypey;
HaIiOHATBHOTO IHBECTHIIIHHOTO PECypCy; - HepusHaueHicTh pesynpTaTie HIAJIKP Ta inHOBawuiiHOT
- TiJBMINEHHS PpiBHA JIOKAaNbHOI 1  IJ100anbHOI | misnbHOCTI;
KOHKYPEHTOCTIPOMOKHOCTI HalliOHATIbHOT EKOHOMIKH; - moTpeba B 3HaYHMX (PiHAHCOBHX peECypcax;
- eKoHOMis OroukeTHux BuTpar Ha HJIJIKP; - NPOJIOHTALlis TEPMiHiB TpaHcdopmallii iHHOBALIHHOTO
- 301IBIIEHHS TOTIUTY HA 1HBECTHIII]. MIOTEHLI1ATY B IHBECTULIIHHUI pecypc.
¥
Ne Etanu

1 CTBOpEHHS 1 peani3alisi 1HBeCTULIHHOT MIaT(hOopMU 1HBECTHLIHHOTO pecypCcy CTPYKTYPHOI MOZIEpH13allll €eKOHOMIKH

2 TTiaBUILCHHS IHHOBALIHOCTI ASPHKABHOTO yIIPABIIIHHS

3 ITigBuIIeHHs IHBECTULIHHOT IPUBAOIMBOCTI IEPCIEKTUBHUX BUCOKOTEXHOJIOTIUHUX 1 HAYKOEMHHUX CEKTOPIB

CKOHOMIKH

4 CTBOpEHHS LEHTPAIbHOI IHBECTUIIIHHOT IHCTUTY i1

5 CTBOpEHHS 1HBECTHLIMHUX IUIAT(OPM Ha PEriOHAIbHOMY Ta MICLIEBOMY PIBHSX

6 Komepmianizaiiis HayKOBUX po3poOok

7 CTBOpEHHS CUCTEMH OaraToOKaHaJIbHOTO (DIHAHCYBAaHHS HAYKOBO-TE€XHIYHOI i IHHOBAIIIHOT J1SUTEHOCTI

8 MonepHi3auis HayKOBO-T€XHIYHOI 0a3U KpaiHu

9 MogzepHizais iHQpacTpyKTypH Hal[IOHANIBHOI €KOHOMIKH

10 ArpecuBHe (hiHaHCYBaHHS (yHJaMEHTAJIBHUX 1 IPUKIIaJHUX JOCIIIKECHb

11 IIpocyBaHHs HalllOHAIEHOTO 1HBECTHLIIHHOTO peCypcy Ha CBITOBOMY PUHKY

Puc. 7. Cucrema 1ep;KkaBHOTO peryJil0OBaHHs ()OPMYBAHHS IHBECTHLINHOIO
pecypcy CTPYKTYPHOI Mo/IepHi3alii eKOHOMIKH Y KpaiHu
icepeno: po3pobieHo asmopxor.
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Busnaueni Ha 1ux 3acajax MeTa, 3aBJaHHS 1 NPUHLHUIN JIEPKaBHOTO
peryatoBaHHs (OpPMYBaHHSI 1HBECTHUUIMHOIO PECYpCy CTPYKTYpPHOI MoJepHI3awil
€KOHOMIKM YKpaiHu Ha BIAMIHY BiJl HASIBHUX M1AXO/1B 3aKJIaJJal0Th BUIIEPEKATbHUMN
IHHOBAUIMHUNA 1 HAyKOBO-TEXHIYHUH pO3BUTOK. Lle nae 3mMory BHUSBUTH KIIOUOBI
npoOiemMu (popMyBaHHS Ta PpO3POOUTH IUILOBI OPIEHTHUPU W 3aBAaHHS IS
HaApOLLyBaHHS 1HBECTULIIITHOTO pecypcey.

Cucrema JepKaBHOTO YIPABJIIHHS 1HBECTUIIIMHUM PO3BUTKOM SK CIOCIO
peanizalii Aep>KaBHOI MOJITHUKA B KOHTEKCTI CTPYKTYPHOI MOJepHI3aIlli eKOHOMIKU
Mae repeadayaTy 3ayUYeHHs W aKTHBI3aIlil0 BCIX IHCTPYMEHTIB, 10 3/1aTHI MIPUBECTH
HAI[IOHAIbHY €KOHOMIKY JI0 CTaHy CTaOUTbHOTO PO3BUTKY W E€KOHOMIYHOTO
3pOCTaHHSI HAa OCHOBI €()EKTUBHOTO I1HBECTYBaHHS, CHIPUSIOYH PO3IIMPEHHIO
CTPYKTYpPHUX II€PETBOPEHb.

VY yerBepToMy po3auil — « CBITOBHH KOHTEKCT (PDOPMYBAHHS iHBeCTHLIIHOIO
pecypcy CTPYKTYPHOI MoJepHi3auii eKOHOMiKM» — CHCTEMaTH30BaHO MiAXOIU J0
dbopMyBaHHS 1 peaiizallii MPOMHUCIOBOI MOJITUKA Y CBiTi; OKPECIEHO MOKJIMBOCTI
ajanTaiii HaWKpauuxX CBITOBUX MPAKTHK PO30YJOBHM MEXaHI3My CTUMYJIIOBAHHS
(opMyBaHHS 1HBECTULIMHOIO pecypcy [0 BITYM3HSIHUX peaiiii; po3po0ieHo
HAYKOBO-TIPUKIJIATHI  TOJIOKEHHS  IOAO  SIKICHOTO  OHOBJICHHSI  CTPYKTypHU
HAI[lOHAJIBHOI €EKOHOMIKH 3 OTJISIZTy Ha 3aKOPJIOHHUHN JOCBI/I.

Crparerii mpoOMHUCIOBOIO0 PO3BUTKY MPOBIIHUX KPaiH CBITY CKOHIIEHTPOBAHI Ha
dbopmyBaHHI CIIPUSATINBUX 1HBECTHUIIMHUX YMOB, 3a0e3IeueHH1
KOHKYPEHTOCIIPOMOXXHOCTI ~ CYO’€KTIB  €KOHOMIKH, CTHMYJIOBaHHI  BUIBHOTO
TpaHcdepy TEXHOJIOTIH Ta 3HaHb, MOIIMPEHHI 1HHOBAIlIMA, HAPOIIEHHI €KOJIOTi3alii
BUPOOHHUIITBA TOIIO. Taka CTPyKTypa MPOMUCIIOBOI MOJMITUKH HAWOLIBII JOTHYHA 10
cTparerii iHmycTpiamizaiii uepe3 I1HHOBAIii, IO TPYHTYEThCS HA 3MIIHEHHI
KOHKYPEHTHUX NO3ULIA BUPOOHHUKIB, OXOIUIEHHI HOBUX PHHKOBUX CETMEHTIB
3aBJSIKM KOHKYPEHTHMM IepeBaraMm. Takuil NiAXiJ J103BOJSE CHUHXPOHI3YBaTH
IPOMHUCIIOBY TOJITUKY 3 LUIIMU COLIAJbHOTO Ta €KOJOIIYHOTO PO3BUTKY KpaiH,
CTBOPIOE MEPEYMOBH JJIsi MOJIEPHI3ALlll CTPYKTYPU €KOHOMIKH.

JloBeneHo, 1m0 JepkaBa HE B 3MO31 3aJIOBOJBHUTH B TMOBHOMY 00Cs3I,
1HBECTHUIIMHOI MOTpeOr €KOHOMIKH, a OTXKe, ikl BiJIBeJeHa PoJib J10(iHAHCYBAaHHS Ta
CTBOPEHHS BIJMOBITHOT IHPPACTPYKTYPH IS 3JTyUEHHS MPUBATHUX 1HBECTHIIIH.

KputruHe OCMHCIICHHsSI JOCBiJly NIPOBIIHMX KpaiH CBITY IOJAO aKTHBI3aIlii
npoiieciB (GOpMyBaHHS IHBECTHIIITHOTO PECYPCy CTPYKTYPHOI MOJIepHI3allii eKOHOMKH
Oy70 po3po0JieHO MeXaHi3M ajanTaiii 3aKOpJOHHOTO JOCBiAy (opmyBaHHS
IHBECTHIIIITHOTO pecypcy CTPYKTYypHOI MOJIEpHi3aIllii eKOHOMIKH (puc. 8).

ApPryMEeHTOBaHO, III0 BpPAaxXOBYIOYHM IIUPOKUN TEpeNiK IHCTPYMEHTIB Ta
0araroacnekTHICTh I1X 3aCTOCYBaHb Yy 3apyOiLKHIA TPaKTHUIll, JOIUIBHHM €
rpyInyBaHHS HalOUTbII e()EeKTUBHUX 3aC001B CIIPUSHHS 1HBECTHIIITHOMY PO3BHUTKY Ha
Taki  (YHKIIOHaJIbHI  MIACHCTEMHU: OprasizauiifHoO-IIpaBoBY; ¢binaHCOBY;
IHCTUTYIIIHY; roco1apchKy ((hopMyBaHHS rOCIOIAPCHKOrO CEPENOBUILA).



23

Meta — popmyBaHHS CIPUATIMBUX YMOB Ui 3a0e3neueHHs (opMyBaHHs Ta peaizaiii
IHBECTHULIITHOTO peCypCy CTPYKTYpPHOI MOJEpHI3allll EKOHOMIKH HUIIXOM aJanTaii 10
BITUU3HSHUX YMOB (DYHKITIOHYBaHHS MTPOBIAHUX MPAKTHK 3apyOKHUX KpaiH

Mexani3zm aganraiii 3apyoixkHoro 1ocBiny ¢GopmMyBaHHs iIHBeCTHLIIHHOTO pecypcy
CTPYKTYPHOI MO/IepHi3alii HANIOHAJIbHOI €eKOHOMIKH

\NSniniutuinietebietutuintstuisistuiniststi it I .
1 1
| Cy0’ekTH: R .. . o . |
! DI OO6’ekTH: DOPOMMCIOBI  IMIANPMEMCTBA, IHBECTHLIMHI KOMIaHIi, |!
| P . |p| 0aHKIBCBKI yCTaHOBHM, NpPUBAaTHI 1HBECTOPH, 1HHOBALINHI KOMIIAHII, ||
1| JgepaBHOT . oo . . .
! NIOKaJbH1 IHHOBALIWHI EHTPHU, BEHUYPHI MiMTPHUEMCTBA. !
1 BJ1Iaan 1
| |
1 1
1 1

IMpuHoMnu

1

3arajapHi CroeniajabHi X

3aKOHHOCTI; I[iJIGOPIEHTOBAHOCTI; CHCTEMHOCT; €KOJIOT13alIil; E

KOMIUTIEKCHOCTI; CHHEPTeTUIHOCTI; 1€papXigyHOi ryMaHi3aii; !

B3a€MO/IIT; €THOCTI IHTEPECIB; JUHAMIYHOCTI; Y3roJDKEHOCTI 1HTEpECiB BCIX YYaCHHUKIB !

BMOTHBOBAHOCTI; CHHXPOHi3allil; koMepiiai3armii MIpolIEeCy; |

. . co . . o . |

JIOCITI/KEHbB; OpraHi3aiiiHol B3a€MOIIT; IHHOBAIIHHOCTI !

IHTENIEKTyaJi3allii; IpuOyTKOBOCTI !

1

1

DOyHKIIOHAJBHI NiACHCTEMH

1 1
| OprasxizauiiHo- D1HAHCOBO- [HcTUTYLIITHA IN'ocniogapcebka |
| . |
! [paBoBa €KOHOMIYHA !
| |
1 1

MeToau psMOTO 1 HEMTPSIMOTO BILTUBY

[TpaBoBi

Exonomiuni

AnMiHICTpaTUBHI

Koopaunyroui

IHCTpyMeHTH CTUMYJIIOBaHHS 1HBECTHLIHHOTO PeCypCcy CTPYKTYPHOI MOAepHi3arii
€KOHOMIKH

- (hopMmyBaHHS €IUHOT
3aKOHOJIaBYO1 0a3u
peryJItoBaHHS iHBECTUIIHHOT
MisUTBHOCTI;

- IOCUJICHHS 3aXUCTY MpaB
IHTENeKTyaIbHOI BIACHOCTI;
- YKOPCTKE PeriaMeHTyBaHHsI

npaB Ta 000B’A3KiB 1IHO3EMHUX

iHBECTOPIB.

- hopmyBaHHS
OJaTKOBHX
npedepentiit o
{HBECTOPIB;

- 3MiHa JUKepes
¢binaHcyBaHHs
IHBECTHIIIH 3 OIOKETHHUX
Ha IPUBATHI;

- JIep>KaBHI rapanTii Ipu
KpeAnuTyBaHHI
IHHOBAIIHHOTO CEKTOPY;
- HOIIMPEHHS OCHOB
¢ poBoi EKOHOMIKH.

- hopmyBaHHS ePEeKTUBHOT
IHBECTHULIIMHOI ITOJIITHKY;

- CTBOPEHHS Ta PO3BUTOK
{HBECTHLIHHUX 1HCTUTYIIH;
- po3poOka Ta
MO3ULIIOHYBaHHS
{HBECTULIHHOTO IMi/KY
KpaiHu;

- CIIPUSTHHS 3aCTOCYBAaHHIO
MEXaHIi3MiB Jep:KaBHO-
IPUBATHOTO ITAPTHEPCTBA
pH 3AiHCHEHH]
[HBECTHULINHOI AISIBHOCTI.

- epexij 10 TPUHLIUIIOBO
HOBHX OpraHizaliiHi popmMu
Ta METOMHU YIPABITiHHS
IHBECTUIIIHHUMH [IPOEKTAMH;
- BUIbHUH TpaHChep
TEXHOJIOTI/ Ta 3HaHb,

- IPIOPUTETHICT MPOEKTIB,
1110 MAaIOTh BUCOKHH CTYIIiHb
IHHOBaiHHOCTI, IBUAKY
OKYITHICTh, BUTIJIHICTb 13
HOTJISATY CTBOPEHHS HOBUX
po6OoYMX MiCIb i BUPIIICHHS
COIaNbHUX IPOOIIEM.

Puc. 8. Mexani3m agantauii 3aKOpI0HHOI0 10CBiy CTUMYJIIOBAHHA
IHBECTHILIIHHOI0 pecypcy CTPYKTYPHOI MOJAepHi3alii eKOHOMIKH B Y KpaiHi
ﬂofcepefzo.' cucmemamu306aHo asmopKoio.
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Cucremarusaliiss METO/IIB Ta BIAMOBIIHUX IHCTPYMEHTIB 3aKOPJOHHOI'O JOCBIAY
CTUMYJIFOBAaHHSI 1HBECTUUINHOT JISJIBHOCTI J03BOJIMJIO BUOKPEMHUTH HaWOLIbII
OPUMHATHI A1 3aCTOCYBaHHS B YKpaiHI HampsMy MIABUUIEHHS 1HBECTULIIMHOI
AKTUBHOCTI €KOHOMIYHMX CYO’€KTIB: 3alpOBAJKEHHS KOMIUIEKCY aJaNTOBaHUX 0
BITYM3HSHUX  peajii  MexaHI3MIB  (IHAHCYBaHHS I1HHOBALIMHOI  AiSUIBHOCTI
(imguBinyansHe (piHAaHCYBaHHS, (DiHAHCOBA MIATPUMKA MEBHOI HAYKOBOI OpraHizariii,
po€eKkTHE (piHAHCYBAHHS, TPAHTU ¥ CyOCH/Il; CrijibHE (piHAHCYBaHHS 1HHOBAIIMHUX
IPOEKTIB 32 0OOB’SI3KOBOI y4acTi MPOMHUCIOBOTO CEKTOPY; BIPOBAKEHHS MPAKTUKU
KOHKYPCHOTO BiJI0OpY MPOEKTIB Ta 1HBECTOPIB); peaizallis Aep>kaBHOI (HIHAHCOBOI
MIATPUMKH 1HBECTOPIB NUISIXOM HaJaHHS TOJATKOBUX 1 MHUTHHMX MpedepeHIliin 3a
YMOBHM y4YacTi 1HO3EMHOTO IHBECTOpa B po30yA0oBi1 1HOPACTPYKTYpPH Ta KOPCTKOTO
3BITYBaHHS IOJ0 CBOET AiSJILHOCTI; HAJIaHHS JIePKAaBHUX TapaHTIN MO KpeauTax, o
HAJalTbCAd  (PIHAHCOBMMHU YCTAHOBAaMHM CyO’€KTaM 1HHOBaUIWHOro  OIi3HECY;
3alpoBaXKCHHSI MOJATKOBUX MUIBI JUIsl 1HBECTOPIB, IO BKJIAJAIOTh KamiTal B
IHHOBAIIHHUN CEKTOP.

[le 103BOJIUTH KOHKPETH3yBaTH MOXMJIMBOCTI aJanTailii KJIIOYOBUX (PAKTOpIB
YCHIXY 3apyOiKHUX KpaiH A0 peasiid BITYU3HSAHOT EKOHOMIYHOT CUCTEMH 1 CIIPUIATUME
po30yI0BI NMPUHLMIIOBO HOBOI CUCTEMHU (POPMYBaHHS I1HBECTULIMHOIO pecypcy B
KOHTEKCT1 CTPYKTYpPHOI NepeOyJ0BU €EKOHOMIKU Y KpaiHH.

VY m’stomy posaiii — « HaykoBo-npakTHYHA KOHIeNTYya i3auis ppopMyBaHHA
IHBECTHILIHHOTO0 PecypCcy CTPYKTYPHOI MoOJepHi3alil €eKOHOMIKH YKpaiHu» —
HAJaHO pEKOMEHJAIlli I0J0 HAPOIICHHS OO0CATIB IHBECTHUIIIMHOTO pecypcy
CTPYKTYpPHOI MOJEpHi3allii eKOHOMIKM YKpaiHu; OOIPYHTOBAHO TEOPETUUHY
KOH(DIrypaiir0o MeXaHi3My YHpaBIiHHS 1HBECTHI[IHHUM pECypcoM CTPYKTYPHOI
MOJIepHi3aIlii HalllOHAJbHOI €KOHOMIKH; PO3POOJICHO METOIUYHHUI 1HCTPYMEHTapii
OLIIHKM IHBECTHUI[IHHOIO PO3BUTKY E€KOHOMIKM YKpaiHM B KOHTEKCTI MPOCTOPOBO-
9acOBO1 IMHAMIKH Ta IPOTHO3YBaHHSI.

Po3ropranHs SIKICHOTO CTPYKTypyBaHHSI HalllOHAJIbHOI €KOHOMIKHA MOKJIMBE 3a
YMOBH peaiizamii KOMIIJIEKCY 3a TphOMa OCHOBHMMH HampsMaMH, a CaMme:
opraHi3aliifHo-npaBoBUMN, EKOHOMIYHHI Ta COLIAIbHUN HAMPSAMHU.

Po3pobka  Ta  peanizaris OpraHi3aliifHo-nMpaBoOBOTO 3a0€3IeueHHs
BJIOCKOHAJICHHSI CTPYKTYPH €KOHOMIKM MalOTh OyTH CIPSIMOBaHI Ha YJOCKOHAJICHHS
ICHYyI04Oi HOPMAaTHUBHO-IIPAaBOBOI 0a3M B YAaCTHMHI CTBOPEHHS €IMHOI 3aKOHO/JABYOi
CHUCTEMH PEryJIIOBaHHS 1HBECTUIIINHOT MIsUIBHOCTI, YCYHEHHSI CyINepeYyHOCTEeH 1
HETOYHOCTEH HOPMATHUBHUX aKTiB, 3aKpIMUICHHS BIAMOBIIHAMHU HOPMaMH IpaBa
CaMOCTIMHOCTI MMOBHOBa)KEHb MICIIEBOI BIIaJIH, 3aXKCT IMPaB Ta IHTEPECIB 1HBECTOPIB,
IHCTUTYIIIIHE 3a0e3MeYeHHs] €IMHOI KOMIUIEKCHOI CHCTEMHU YIOPABIIHHS B
1HBECTHUIIIMHIN cdepi, CTBOpEHHS I1HCTUTYIIN MPOCYBAHHS IHBECTHIII 3 METOIO
edekTBHOT opradizamii poOOTH 3 1HO3EMHUMH IHBECTOpPaMHU, CTBOPCHHS
OpraHizallifHMX YMOB JJs IHBECTYBaHHS Ha 3acajax Jep>KaBHO-IPUBATHOIO
NapTHEPCTBA, BIPOBAKEHHSI OpraHi3allliHUX HOBalld 3aJly4eHHsSI IHBECTOPIB 10
criBnpartii. Pe3ynpraTom peanizailii 1bOro HampsMmy cTaHe (GOpMyBaHHS €IUHOTO
OpraHizaliifHO-PaBOBOrO MOJIsA, 10 CHOPUSITUME MPO30POCTI  IHBECTHUILINHUX
OpOLECIB, a OTXKE, HApOUIYBaHHIO I1HBECTULIMHOrO pecypcy s MNOJaibIIOq
MOJIEpHI3aIlii EKOHOMIKH KpaiHH.
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ExoHOMIYHMI HampsiM OMOCEPEKOBY€E 3aX0/M BIUIMBY Ha ()iHAHCOBO-KPEAUTHY
chepy muisxoMm cralimizamii 0aHKIBCHKOT AISUTBHOCTI, BIPOBAIHKCHHS CHPHUATIMBUX
YMOB JCTO3UTHOI Ta KPEAUTHOI MiSIBHOCTI 3 METOI0 TEePEeTBOPEHHS 3a0INaKeHb
HaceJeHHs B €(EeKTUBHHUM I1HBECTULIMHUI pecypc, CTUMYJIOBaHHS BHYTPILIHIX
1HBECTHII1/, 3aMIPOBAJKEHHS 1HHOBAIINHUX METO/IB (piHaHCYBaHHs. OCOOIMBY yBary
HEOOX1THO MPHUILIUTH POo3poOIll MI€EBUX 1HCTPYMEHTIB (picKaIbHUX mpedepeHIiii i3
PO3MEXKYBaHHSIM  BIJIMOBITHUX YMOB 1IX 3aCTOCYBaHHS JJig BITYM3HSHUX Ta
3aKOPJOHHUX 1HBECTOPIB, pO30yJ0BI 1HCTUTYTIB CIUIBHOTO (hiHAHCYBaHHS Ta
YAOCKOHAJICHHIO ICHYIOUMX MEXaHI3MIB TpPOEKTHOro ¢iHaHcyBaHHa. Od4ikyBaHUM
edeKkT BiJ ILOTO HANpSIMy — peai3allis MOTCHI[IWHUX Pe3epBiB HAPOIICHHS
IHBECTUIIITHOTO PeCypcy CTPYKTYPHOI MOJIEpHi3allii eKOHOMIKH Y KpaiHHu.

ComianbHUI HanpsIM BU3Ha4Yae mnepeadadae GopMyBaHHS HOBOTO IIIXOIY IIOAO
CTUMYJIFOBAaHHSI IPOLIECIB CYCHIIBHOIO PO3BUTKY Ta ()OPMYBAHHSI BIANOBIIHUX YMOB
3aJI0BOJICHHS K 1HJIMBIAyaJbHUX, TaK 1 CYCHUIBHUX MOTPEO HA OCHOBI MOIIMPEHHS
OPUHIMIIB TyMaHi3alli, I1HHOBAI[IHHOCTI Ta CTaJOr0 PO3BUTKY B KOHTEKCTI
pPO3YyMIHHSI COLIAJBbHUX 3B’SI3KIB  SK TMEBHOro Buay pecypcy. Lle crane
OCHOBOITOJIOXKHUM (PAKTOPOM CHPUSHHS B3a€EMO/IIT BCIX €JIEMEHTIB COLIAJIbHOI chepu
Ha 3acaax IHHOBALIMHOCTI.

3 MeTor peamizaiii 3a3HaYCHUX HaIpsMiB Oyla0 OOrpyHTOBAHO HEOOXITHICTH
3aCTOCYBaHHS €-TE€XHOJIOT1M Il BIOCKOHAJECHHS MIAXOMIB, $KI 3HAWIIM CBOE
BIITBOPEHHS B PO3pOOIl HAYKOBO-MPUKIAJHUX TOJOXKEHb 100 (POPMYyBaHHSA Ta
onudpyBaHHS CKJIQJOBUX IUIATPOPMHU 1HBECTUIIIMHOTO PECypcy CTPYKTYPHOI
MOEpHi3aIlii eKOHOMIKH (puc. 9).

OyHKIIIOHYBaHHS 3aMpPONOHOBAHOT IUIATGOPMH Ma€ pealli3yBaTUCh depes
OKpeMi TIJCUCTEMH, a caMe: MIJACHCTeMY IHCTHTYLIMHOTO CEpPeIOBUIIA, SIKA SBIISIE
CO00I0 CYKYIHICTb OCHOBOIIOJIOKHUX TMOJITUYHUX, COIL[aIbHUX, IOPUIUYHUX 1
€KOHOMIYHUX MPaBWJI, 1[0 BU3HAYAIOTH MEXI MOBENIHKH Cy0’€KTiB 1HBECTHUIIITHOTO
IpoILIECy Ta YTBOPIOIOTH 0a3UC Ta YMOBH JIJisi IHHOBALIMTHOTO PO3BUTKY HAI[lOHATBHOT
€KOHOMIKH; opraHizailiifHo-paBoBy  cdepy  IHBECTHLIiHOI  mIatGopmu
IHHOBALIMHOTO PO3BUTKY €KOHOMIKM MOXHA OXapaKTepU3yBaTH K CUCTEMY METO/IIB
1 MpaBWJI MPABOBOTO XapaKTepy Ta 3aCHOBAHMX Ha HHUX MeEXaHi3Max Ta Mpolecax
IHHOBAIIHHO-1HBECTUIIIMHOTO XapakTepy B KOHTEKCTI PO3BUTKY HAI[lOHAILHOI
€KOHOMIKH; coIliaabHy cepy I1HBECTHIIHHOI maTrGopMu Hece B COO0l KOMILIEKC
COILIIAJIbHO-€KOHOMIYHUX 3aBJaHb, IIOB’SI3aHMX 13 JIOCATHEHHSAM CTaOLIBHOCTI
byHKIIIOHYBaHHS, €KOHOMIYHOTO 3pOCTaHHs, BHCOKOT'O piBHA
KOHKYPEHTOCTIPOMOKHOCTI O0’€KTIB COIIaJIbHOI Ccdepu SK BaXKIUBOI YMOBHU
IHHOBAIIIMHOTO PO3BHUTKY EKOHOMIKM; (DIHAHCOBE CEpEJOBUIIE SIBISiE COOO0I0 HAOIp
(diHaHCOBUX 1HCTUTYTIB OAHKIBCHKOI Ta MapabaHKIBChKOi CUCTEM, a TAKOXX MEXaHi3M
iX B3aeMOJli B MHpOLECI NEPEPO3NOALTY TUMYACOBO BUIBHHUX TI'POLIOBHUX KOIITIB Y
BUIJISIII IHBECTUIIMHOIO KaIliTaldy; rOCHOJAPChbKE CEPENOBUILIE MICTUTh CUCTEMY
B3a€MO/IIi Cy0’€KTIB TOCIIOAAPIOBAHHS, M0 € YYaCHUKAMHU 1HBECTHIIIITHOTO TIPOIIECY,
CIPSIMOBAHOI'0 Ha IHHOBAI[IMHUI PO3BUTOK HAL[IOHAIBHOI €EKOHOMIKH.

PesynbraTomM peanizamii gaHoi Mojelll MOBUHEH CTaTH KOMIUJIEKC 3aXO/IiB,
BUKOHAHHS SIKMX CHPHUATUME aKTUBI3alli HapOUIEHHS 1HBECTULINHOTO pecypcy sk
KIIFOUOBOTO JipaiiBepa CTPYKTYPHOT MOJIepH13allii EKOHOMIKH.
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Mera: GopMyBaHHA IHBECTMLIMHOIQ  PECYpCy IIIAXOM
pearizarlii KOMIDICKCHHAX pIlIeHb Ta i, MO 3a0e3NMedyoTh
CKOODJIMHOBAHY B3a€MOJII0 JIEPKABHUX, HAYKOBO-IOCILIHUX,

BHPOOHHUYHX, (biHAHCOBUX Ta THIHX Cy0’ €xTiB
TOCITOIaPIOBAHHSL.
InBecTuniiina miaTgopma CTpyKTYpHOI MoepHi3aii ekoHOMiKH
*
IIpoOnemu 11t BUpPILLIEHHS
Perionaneni HeoOxinHicTh HeoOxinnicTh BincraBanns y
aucopornopuii | MoaepHizaumii 3MIHU CTPYKTYpH PO3BUTKY
Y PO3BUTKY MIPOMUCIIOBOTO CKCIOPTHOI iHopmarinHo-
€KOHOMIKH KOMILJIEKCY NPOIyKLIi KOMYHIKaLIHHUX
CHUCTEM
IIJICUCTEMU
[HCTHTYIIITHE Opranizamiiao- CorrianbsHa chepa ®dinancose TlNocrmomapchke
> CepeIoBHIIIE npaBoBa cdepa cepeoBHIIEe CepezIoBHIIe
O >
"g -HOJITHYHI - IOPATOK - bopmyBaHHs - (hinancoBi - iHBecTULI}HA =
»= | mpaBmna; BPaxyBaHHsI CuCTeMu IHCTUTYTH; iHppacTpyKTypa; §
= : : iHTepeciB COIIaTbHOTO - BEHUYypHi - JIep’KaBHO- 0
T | -COMIAIbHI [apTHEPCTBA; 4
5 . JACpKaBH, KOMIIaH11; IIpUBaTHE (o¥
HOpMH : - po30ynoBa . . o
= > 0izHecy, : - - CcTapToBi HapTHEPCTBO; ig
& | -topuauuni ) . coliaibHO ) k a2
o iHBecTOpiB; iH(bpacTpyKTypH; bomnmu; - JieprKaBHi IS
o | [OpaBuia; - peryItoBaHHSA - KOMILIEKC - ME€XaHI13M Kopropaiiii; F)
2 | -exoHomiuni BiTHOCUH ColabHO- Mepepo3NOILTY - cy0’eKkTH =
= | npasuna. BIIACHOCTI. €KOHOMIYHUX IHBECTHLIIHOTO rocroAaprOBaHHs ©
o 3aBJIaHb. Kamirany.
OpraHizauiiiHuii KOHTEKCT

PE3VJIbTAT: cdopmoBanmii makeT 3axoMiB 11010 (HOPMYBaHHsA IHBECTULIMHOIO PeCypcy
CTPYKTYPHOT MOJICpHi3aIlii eKOHOMIKH.

Puc. 9. Moaeas niiargopmu ¢popMyBaHHS iIHBECTULIHHOTO pecypcCy
CTPYKTYPHOI MOJAepHi3alii eKOHOMIKH*
IDicepeno: po3pobreno agmopkoro.

Y nuceprtariii po3poOJICHO aIrOpUTM YIPaBIiHHS 1HBECTUIIHHUM PECcypcoMm
CTPYKTYpHOI MojiepHizallii ekoHoMiku Ykpainu (puc. 10) Ha OCHOBI BCTaHOBJICHHSI
HalllOHAJILHUX MPIOPUTETIB MOJIEPHi3allii EKOHOMIKH Ta BCTAHOBJICHHS HAI[IOHATIBHUX
PIOPUTETIB IHBECTHUIIIHOT NiSITBHOCTI.

Jlanuii anropuTM JETami3yeThCcsl 3a TAaKMUMM eTamamu: 1) BCTAaHOBJICHHS
HAI[IOHAIBHUX TPIOPUTETIB MOJEpHI3AIlll EKOHOMIKM KpaiHW Ta BCTAHOBJICHHS
HAllOHAJIBHUX MPIOPUTETIB I1HBECTULIMHOI AISUIBHOCTI; 2) BU3HAYEHHS HANpsMIB
MOJIEpHI3allli HalllOHAJbHOI EKOHOMIKM Ta KIIOUYOBUX HAIpsIMIB 1HBECTYBaHHS;
3) ouiHKa 1HHOBALIITHOrO MOTEHLIANy CTPYKTYpHOI MOJEpHI3alil €KOHOMIKH;
4) tpancdopmaliisi IHHOBALIMHOIO MOTEHUIATy B 1HBECTULIIMHUI pecypc SIK YaCTUHY
1HBECTULIIMTHOTO MOTEHLIATy HAlllOHAIBHOI €KOHOMIKH; 5) (OpMyBaHHS ONTHUMAJIbHOI
CTPYKTYpH CHUCTEMHM IHBECTHLIHHOrO pecypcy YKpaiHu; 6) MOAEIIOBaHHS
IHBECTHUIIMHOT TIIaTHOPMHU 1HBECTHIIIHHOTO pPECypCy CTPYKTYpHOI MoOAepHi3aii
€KOHOMIKH; 7) MOHITOPHMHI 1 OIIIHIOBaHHS CTaHY 1HBECTHIIIHHOTO pecypcy
CTPYKTYPHOI MOJiepHi3allii HallioHaIbHOT EKOHOMIKH.
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Puc. 10. Anropurm ynpapjiHHS iHBeCTUHIHHUM PeCypCcoOM CTPYKTYPHOI
MO/IepHi3anii eKOHOMIKH
IDicepeno: po3pobaeno asmopkoio

[IpakTyHa 3HAYMMICTH 3aCTOCYBAHHS OIMCAHOTO AJNTOPUTMY  BKIJIIOYAE
BpaxyBaHHs KJIIOYOBUX (DAKTOPIB EHJOTEHHOTO Ta €K30T€HHOI0 BIUIMBY Ha
dbopMyBaHHS 1HBECTHULIMHOTO peCypcy CTPYKTYpPHOI MOJEpHI3alii eKOHOMIKH
VYkpainu Ta TPYHTY€TbCS Ha 3aCTOCYBaHHI CHCTEMHOTO MiAXOAY MO0 peanizaiii
MOJIeNl  1HBECTHIIMHOI  mIaTGopMu  1HBECTUIIMHOTO PECYpCy  CTPYKTYPHOI
MOICpHI3aIlii HalllOHAJIbHOI €eKOHOMIKH.

Y  aucepramiiHOMy JOCHIKEHH1 3alpONOHOBAaHI METOJUYHI MIAXOAU 10
PO3pOOJIEHHSI MPOTHO3HUX CLIEHApPiiB 1HBECTULIMHOINO PO3BUTKY €KOHOMikHM. Ha ix
OCHOB1  po3poOsiecHO 0a30BUI, NECUMICTUYHUN Ta ONTUMICTHYHHUA  cueHapii
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IHBECTULIIHHOTO PO3BUTKY €KOHOMIKM YKpainu cranoMm a0 2030 poky, siki 6a3yroTbes
Ha OLIHII y3arajdbHEHOTO IHTErPaJIbHOTO MOKAa3HHKA €(PEKTUBHOCTI 1HBECTHULIHHOTO
pecypcy CTpYKTYpPHOI MOJIepHi3allii eKOHOMIKK. BU3HaueHO, 1110 HAUOLIBII BIPOT1THUM
€ TMECUMICTUYHUN ClieHapid. 3acTOCyBaHHs 3alpONOHOBAHOTO CLEHAPHOIO MiJIXOIy
CTa€ yHIBEpCaJbHUM Oa3MCOM ONTHUMI3AIll YIPAaBIIHCHKUX PIIIEHh y KOHTEKCTI
MOJIEpHI3aLIHUX CTPYKTYPHUX NIEPETBOPEHb EKOHOMIKH Y KpaiHH.

BUCHOBKH

VY nuceptaii 3ampoNOHOBAHO HOBE BHUPILICHHS BAKINBOI HaAyKOBO-TIPAKTUYHOI
npoOseMu  po3poOJICHHS TEOPETHYHUX, METOJOJIOTIYHUX OCHOB (OPMYBaHHS
IHBECTUIIIMHOTO pecypcy Ta OOIPYHTYBaHHS Ha IHMX 3acalax MpaKTUIHUX
peKOMeHJaIli 100 peadizaiii WOro BIUIMBY Ha CTPYKTYpHY MOJEpPHI3aIliio
E€KOHOMIKM YKpalHH B Cy4acHHX ymoBax. [IpoBemeHe AOCHIIKEHHS a0 3MOTY
3pOOUTH TaKl BUCHOBKH:

1. V3araibHeHHs Ta cCUCTEMaTH3allisl PI3HUX MIAXOAIB JO BU3HAYEHHS CYTHOCTI
MOHSTTA 1HBECTULIMHOTO pecypcy M03BOJUIM C(HOPMYBAaTH aBTOPCHKY MMO3UIIIIO
II0JI0 WOTO PO3YMIHHS, PO3MVISHYTH 1HBECTUILIIMHUI pecypc 3 MO3HUIIii €JHOCTI TPHOX
CKJIaJIOBUX — BHYTPIIIHBOI, PECYpPCHOI Ta pe3yibTaTUBHOI. [HBECTHIIHHHI pecypc
3aMpONOHOBAHO PO3TJISAATH K CUCTEMY B3a€MOY3TOKEHUX €JIEMEHTIB, apXiTeKTypa
K01 mependadae HasABHICTh (JIHAHCOBUX, MATEPiaIbHO-TEXHIUHUX, THTEICKTYaTbHUX
Ta 1H(POPMAIIHHO-TTPABOBHUX CKJIAJOBUX Y PO3MOPSKEHH] HAIlIOHAJTBHOI eKOHOMIKH 1
MOXXYTh OyTH CHpsSMOBaHI Ha JOCSATHEHHS LUIeH i1 PO3BUTKY. 3alpONOHOBaHE
HAYKOBE TMOSICHEHHS CYTi IHBECTUIIIMHOTO PECypCy PO3IIMPIOE MEK1 HOTO 3MICTOBHO-
GYHKIIIOHATBPHUX XapaKTePUCTHK Y KOHTEKCTI BIUIMBY Ha CTPYKTYpHI 3MIHH
HallIOHAJIbHOT €KOHOMIKH.

2. BcTaHOBIIGHO BIUIMB 3BOPOTHHUX B3a€MO3B’SI3KIB MK MOJCPHI3AIHHUMH Ta
IHBECTUIIMHUMHU CTPYKTYPHUMHM 3PYIICHHSIMH €KOHOMIKA B KOHTEKCT1 (hOpMyBaHHS
iHBeCTHIIIHOTO pecypcy. Ha OCHOBI y3arajgbHEHHS HAayKOBO-HAsSBHUX MPAKTUIHUX
miaxoniB copmMoBaHO 3MICTOBHE Ta KOH(IirypamiiiHe HAmOBHEHHS MeEXaHI3My
CTPYKTYPHOI MOJIepHi3allii EKOHOMIKM KpaiHu, KU 3alpOIIOHOBAHO PO3TJISIATH SIK
TUHAMIYHY CHCTEMY BaXKCIIIB HOPMATHBHO-PETYJISTUBHOTO  XapakTepy, IO
BUKOPHUCTOBYETHCS Cy0 €KTaMM CTPYKTYPHOI IOJIITUKH JEP’KaBH HA OCHOBI BUOODY i
CKJIQZIOBUX €JIEMEHTIB Ta peani3alii BIUIMBY Ha IHBECTHUI[IHHUN pPO3BUTOK KpaiHH.
@opMyBaHHA 1 BUKOPUCTAHHS 3a3HAYEHOTO MEXAHI3MY JO3BOJUTH 31HCHUTH
e(DeKTUBHY aKyMyJIAIlil0 (DIHAHCOBHUX, HAyKOBO-TEXHOJOTIYHHMX Ta OpraHizariiHo-
€KOHOMIYHHMX pE3€pBIB 3 METOK CTUMYJIIOBAaHHS IO3UTHUBHOI  JIUHAMIKU
€KOHOMIYHOT'0 3pOCTaHHs B paMKaxX MOAEPHI3aliiHOT TUIOUIUHHU.

3. ChopMoBaHO Ta OOTpYHTOBAHO BHXiJIHI METOAWYHI TOJOXKEHHS 3
OLIIHIOBAHHS 1HBECTULIIMHOIO pECcypcy 3a paxyHOK BH3HAUEHHS BIJIOBIIHUX
IHAMKATOPiB, sIKI (OPMYIOTh HEOOXIJHI MIJABAIMHUA JUISI BHU3HAYEHHS €IMHOIO
iHTerpanpbHOro mokasHuka. OIiHIOBaHHS €(QEKTHUBHOCTI 1HBECTHIIIHHOTO pPecypcy
CTPYKTYpPHOi MoOJiepHi3alllii EeKOHOMIKH 3alpOIlOHOBAHO 3AINCHIOBATHU B TaKii
HOCJIITOBHOCTI: JOCHIKEHHs (PAKTOPIB BIUIMBY; (POPMYyBaHHSI BUMOI JI0 ITapaMeTpiB
e(eKTUBHOCTI; OOTPpYHTYBaHHS Ta BIAOIp HAHOUIBII BaroMMx MapaMeTpiB;.
BU3HAYEHHS 1HIUKATOPIB €(PEKTUBHOCTI 1HBECTUIIINHOI ISIIBHOCTI B E€KOHOMIIII;
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imeHTrdIKaIis 1HIUKATOPIB CTPYKTYPHOI MOJEpHI3aIlii eKOHOMIKH; OOIPYHTYBaHHS
Ta PO3PaXyHOK IHJAMKATOPIB I1HBECTUIIMHUX CTPYKTYPHUX 3PYIICHb EKOHOMIKH;
PO3paxyHOK I1HTETPAJIbHUX TOKa3HHUKIB €(EKTUBHOCTI 1HBECTULIIHHOTO pECypcy
CTPYKTYpPHOI MoOJEpHi3allii eKOHOMIKH; OOYMCIIEHHS y3arajJbHEHOTO IHTETPAIbHOTO
MOKa3HWKA  OIIIHKK  €(QEKTHUBHOCTI  IHBECTHIIIHHOTO  PECypCcy  CTPYKTYpPHOI
MOJIepHI13allii EKOHOMIKH.

4. 1lo6ynoBaHO Ta BHUCBITIEHO HAyKOBY JIOTIKY METOJOJIOIIYHOI CXEMH
JOCIIKEHHS! 1HBECTULIMHOTO pPEecypcy CTPYKTYpPHOI MOJEpHI3allli €KOHOMIKM Ha
3acajaXx CHCTEMHOTO Ta CHHEpPreTuyHoro miaxoniB. lle no3Bonmmio mpeacraBUTH
IHBECTULIIMHUI pecypc CTPYKTYPHOI MOJIEpHi3allii EKOHOMIKH SIK CUCTEMY, 3/1aTHY 10
caMooprasizaiiii CBOiX BHYTPIIIHIX CKJAJOBUX BIJIMOBIJIHO J0 33JIaHUX IapaMeTpiB
¢ynkuionyBaHHs. OKpeclIieHO KOHTYPH CTPYKTYpU 1HBECTHIIMHOTO pecypcy
€KOHOMIKHM, BHOKPEMJICHO (DakTopu, II0 BU3HAYAIOTH XapakTep 1 CTYIIHb HOro
BIUTUBY SIKICHE OHOBJICHHS CTPYKTYpHM HalllOHAJIbHOI EKOHOMIKH, HAJIaHO OIIHC
OpraHi3amiifHO-yIpaBIiHCHKOTO  MEXaHi3My Ta  OOIPYHTOBAaHO  METOJAMYHUNA
IHCTpyMEHTapIH OIIHFOBAHHS TAKOT'O PECYpCy.

5. 3anponoHOBaHO HAYKOBY KOHIENTyali3allito (OpMyBaHHS 1HBECTHUIIIMHOTO
pecypcy CTPYKTYpHOI MOJIEpHI3allii €KOHOMIKHM, fKa Iependoadyae BUIUICHHS
Cy0’€KTHO-00’€KTHOTO CKJIaTy TaKOTO Pecypcy, OOTpyHTYBaHHS IEpeayMOB IOro
edexkTuBHOT peanizallii, BCTAHOBJIEHHS NPUHLUIIB aKyMyJslii Ta BUKOPHCTAHHS
3315l TOCSATHEHHS OYiKyBaHUX pe3ynbTaTiB. OKpecneHri KOMITIEKC MOTIIAIB 100
(dopMyBaHHS Ta peajizallil IHBECTUILIIITHOTO pecypcy CTPYKTypyBaHHs Hal[lOHAJIbHOI
€KOHOMIKM OyB MOKJIAJeHUH B OCHOBY OOIDYHTYBaHHA TE€OPETHYHOI KOHCTPYKIIi
MEXaHI3My YIpaBIiHHA TakKUM pPECYpcoM B yMOBax po30alaHCOBAHOCTI Ta
00MEXXEHOCT1 pecypcCiB.

6. ApryMEHTOBaHO  HEOOXIJHICTh  MPOEKTYBaHHS  CHUCTEMOYTBOPIOIOYOIO
peryisitopa B KOHTEKCTI BIUIUBY I1HBECTHIIIMHOTO pECypcy Ha CTPYKTypyBaHH:I
ekoHOMiKM KpaiHu. CTBOpPEHHS 3a3HAYEHOTO PErylaTopa mependadac IMOCHi0OBHE
BUKOHAHHSI CYKYITHOCTI B3a€MOIIOB’SI3aHUX €TaIliB, 30KpeMa: CHUCTEMHHH aHaji3
napaMeTpiB 1HBECTUIIIMHUX CTPYKTYPHHUX 3pYIIEHb; BUOIP HANpsIMIB YIIpaBJIiHHS Ta
OOTrpyHTYBaHHSI KIIIOUOBUX perpecHuBHUX (hakTopiB; (QoOpMyBaHHS Ta peajizalis
IHBECTUIIMHOTO PeCcypcCy; Mepepo3NnoJil Pe3epBIB 1 PECypciB, KOpEryBaHHS
apXITEKTYpH YNPABIIHCHKOI Jii TOLIO; OIpPALOBAHHS Ta ONTHUMI3ALII0 CTPYKTYypH
OpPHUTIHAILHOTO CHUCTEMOYTBOPIOIOUOTO peryjsTopa Ta 3ampoBa/KCHHS HOro B
NPAKTUKY TOCMOAaproBaHHs. BuOip HallBaroMilmux Ba)KeJiB BIUIMBY 1HBECTULIIMHOIO
pecypcy Ha SKICHI CTPYKTYpHI 3MIHM €KOHOMIKH KpaiHU, Cepell IKMX BUOKPEMIICHO
MiX-peryjoBaHHsl  AK T[O€JAHAHHS  MPaBOBUX, (DIHAHCOBO-EKOHOMIYHMX  Ta
OpraHi3aiiiHo-aIMiHICTPATUBHUX €JICMECHTIB.

7. Po3pobisieHo Ta anpoOOBAHO KOMIUIEKC OIIHOYHHMX 1 MPOTHO3HUX MPOIEAYD,
SIKI PEKOMEHI0BAHO JIJISI 3aCTOCYBaHHS 3aJUIs 1IeHTH(IKAIi cTaHy Ta epEeKTHBHOCTI
IHBECTUIIITHOTO Pecypcy CTPYKTYpHOI MoOJEpHI3allii e€KOHOMIKH. 3alporoHOBaHa
CUCTEMA THAMKATOPIB BKIIOYAE: BUMIP 3arajbHOTO CTPYKTYPHOTO 3pYIICHHS 32 BECh
NepioJl; IHTEHCUBHICTh CTPYKTYPHUX 3PYIIEHb MPOTATOM POKY; 1HACKC CTPYKTYPHHUX
3pylIeHb; KOe(DII€EHT BHIEPEIKEHHS CTPYKTYPHHX 3pyII€Hb;, 1HIUKATOP
IPOTrPECUBHOCTI CTPYKTYPHUX 3pylieHb. Ha OCHOBI 3a3Hauy€HUX I1HIUKATOPIB Yy
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pobGoTi Oys0 3ampONMOHOBAHO 3AIMCHEHHS TMOJAIBIIOI IHTETPAIBHOI  OIIHKU
€(EeKTUBHOCTI 1HBECTULIWHOTO PECypcy CTPYKTYpPHOI MOJIEpHi3allii EeKOHOMIKH,
BUSIBJICHHSI OIIIHOYHUX Ta IPOTHO3HMX IIOKA3HWKIB, IO JO3BOJUTh HE TiJIbKH
31MCHIOBATH MOHITOPUHI CTaHy TaKOro pecypcy, a 1 BHU3HAYaTh MOXKJIUBI
CTpaTeriyHi OPIEHTUPH HOTO PO3BUTKY.

8. 3a pe3ynbTaTaMu aHali3y CTaHy IHBECTHUIIHHOTO pecypcy Ta Moro BILIUBY Ha
CTPYKTYpYBaHHS E€KOHOMIKM YKpaiHU NPOJEMOHCTPYBAaB HACTYIHI TEHJIEHIIII:
IHBECTHUIIIHHI CTPYKTYpPHI TEPETBOPEHHS 3a TEXHOJIOTTYHUMHU PIBHIMHU BIIOYJIHCS
HEPIBHOMIPHO;, 1HBECTHIII y CEKTOPM EKOHOMIKM 3 PIBHSAMU TEXHOJOTIH BiJ
CEPEeIHbOI0 JO0 BHUCOKOTO CTAHOBMJIM CYTTEBY MEHIIICTh, CKOPOYEHHS TEMIIiB
HAJXOKCHHS MPSIMUX 1HO3EMHHMX 1HBECTHUIIIN; CIIOCTEPITaEThCsl 3SMEHIIICHHS] CyMU Ta
YaCTKH 1HBECTHUIIIN y npodeciiiHy, HayKOBY Ta TeXHIUHY AisUIbHICTh. OTpuMaHi AaHi
CB1JIUaTh, 110 CYYaCHUN PO3MOJILI IHBECTHUIIIM B €KOHOMIIII HE 3a0e3meuye BUPIIISHHS
3aBJaHb CTPYKTYpPHOI MOJEpHi3allii HaIlllOHATHHOTO TOCIIOJAPCTBA HA TIEPCIICKTUBY.
BcranoBneno Hu3Ky mnpoOieM Jep>KaBHOTO pEryJioBaHHS Tporiecy (GOpMyBaHHS
IHBECTUIIIMHOTO PECYpPCy: BIACYTHICTh IIIJTICHOT B3a€EMOY3TO/KEHOI CHUCTEMHU
HOPMaTHUBHO-TIPABOBOTO  3aKOHOJIABCTBAa  IIOJO0  3MIMCHEHHS  1HBECTHINHHOT
TISJIBHOCTI;  BIJICYTHICTh  CHELIAJIBHUX 1HCTUTYTIB TPOCYBAaHHS  1HBECTHIIIM;
BIJICYTHICTh €IMHOI cTpaTerii GopMyBaHHS CIPUATIMBOTO IHBECTHUIIHOTO KIIIMAaTy B
KpaiHi; BIACYTHICTh 3aKOHOJIABUO 3aKPIIUICHHX 1HQPACTPYKTYpPHUX Ta IMOJATKOBUX
npedepentiii Ans iHBECTOPIB; HEIOCTATHIN PiBEHb OpraHizaliiHoi Ta iHPopMaIliitHOT
OIITPUMKH  IHBECTULIMHOI  JISJBHOCTI Ta PO3BUTKY CHUCTEMHU  IMIATOTOBKU
IHBECTULIIMHUX MpOrpaM 1 HPOEKTIB Uil 3ay4YECHHS JEp>KaBHUX 1HBECTHULIN;
BIJICYTHICTh J1€BUX MEXaHI3MIB JEpKAaBHO-IPUBATHOIO MApTHEPCTBA B IPOLECI
311MCHEHHSI IHBECTUI[IMHUX MPOEKTIB TOIIIO.

9. ApryMEHTOBAaHO BIUIUB Ta PO3KPUTO 3MICT JepKaBH Ha (POpPMyBaHHS
IHBECTULIITHOTO PECypCy CTPYKTYpHOI MOJEpHI3allli €KOHOMIKH, KM CIPUATHME
BUPIIIEHHIO TaKUX 3aBJIaHb: HAPOIYBAaHHS I1HBECTULIMHOIO MOTEHLIANy KpaiHu;
NiBULIEHHS! 1HBECTHUILIIITHOI AKTUBHOCTI O13HEC-CEKTOPY 1 MPUPICT IHBECTULINA B
VkpaiHi; CTpYKTYypHiIil  MoJepHI3alii €KOHOMIKM KpaiHu;  TpaHcopMaris
1HHOBAIIHHOTO TMOTEHIIAly B 1HBECTUIIMHUI pecypc; MIABUIIECHHS BIIKPUTOCTI
HAI[IOHAJIBHOI €KOHOMIKHM 3a/Jis MOJANbIIOI IHTErpamii y rio0anbHy 1HBECTHULINHY
CUCTEMY; CIIPUSHHS BHIICPEHKATBHOMY PO3BUTKY BUPOOHHUIITBA i €KCIIOPTY TOTOBOI
OpOayKIii; (opMyBaHHS I1HBECTULIMHOI IUIATQPOPMHU CTPYKTYpPHOI MOAEpHi3alii
€KOHOMIKH; PO3MIIICHHS Ha HAI[IOHAJIbHOMY PUHKY 1HBECTHUIIHHOTO pecypcy.

10. CucremMaTru3oBaHO Ta JOBEACHO HEOOXITHICTh BUKOPHUCTAHHS YCHIIIHUX
HapaloBaHb PO3BUHYTHUX KpaiH WIOJ0 CTUMYJIIOBAHHS TNpoleciB (QopMyBaHHSA
IHBECTHUIIIMHOTO PECypcy CTPYKTYpHOI MojepHi3amii ekoHowmiku. s peamizamii
TAKoro 3aBJIaHHSA B poOOTI OyJI0 HAJaHO JIEKOMIIO3UIII0 MEXaHI3My I1HKOpHoparii
3aKOPJIOHHOTO  J0CBiY (OpMYBaHHS 1HBECTULIMHOTO pecypcy CTPYKTYpPHOI
MOJIEpHI3allli €KOHOMIKH Yy BITUM3HSHY MPaKTHKY. Takoxk, BUOKPEMJICHO HaHO1IbII
e(eKTHBHI 3acO0M aKTHBI3aIlli 1HBECTHI[IHHOIO PO3BUTKY B PO3pI31 TAKUX TPYI:
oprasizaiiifHo-1paBoBi; (IHAHCOBI; I1HCTUTYIIIHI; TrocHogapchki ((popMyBaHHS
rOCII0JIaPCHKOTO CEPEOBUIIIA).
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11. O6rpyHTOBaHO HAYKOBO-TIPUKJIAAHI PEKOMEHMAIii 100 HAPOIICHHS
1HBECTULIITHOTO pecypcy CTPYKTYpPHOI MOJEpHi3alli eKOHOMIKM YKpaiHu y po3pisi
OpraHi3aliifHO-IIPaBOBOT0, E€KOHOMIYHOI'O, COLIAJBHOIO HAIlpsMIB Ta HaJaHO
NOSICHEHHSI OYIKYBaHHMX pe3yJbTaTiB Bix ix peamizamii, 30kpema: (opMyBaHHs
€IMHOTO OpraHi3aliifHO-IPaBOBOTO MO, 10 COPUATUME ITPO30POCTI IHBECTULIIITHUX
MPOILIECIB; peaiizailisi MOTCHIIHHUX PE3epBIB HAPOIICHHS 1HBECTHUIIIHHOIO pecypcy
CTPYKTYpPHOi MOJIepHI3aIlli EKOHOMIKM YKpaiHu; 3a0€3leueHHs] B3a€MOJIi BCIX
€JIEMEHTIB CoIlialbHOI chepu Ha 3acajiax 1HHOBAIIHHOCTI.

12. JloBeneno, mo (opMyBaHHS 1HBECTHULIIMHOTO pecypcy CTPYKTYpPHOIi
MOJIEpHI3allli €KOHOMIKM Ma€e OyTH CHpsIMOBaHAa Ha I1HHOBAI[IHHUN pPO3BUTOK. Y
IIbOMY KOHTEKCT1 3alpOIlOHOBAaHO 3aCTOCYBaHHSA €-TEXHOJOTIH i JAOCATHEHHS
e CTPYKTYpHOI MOJEpHI3allli E€KOHOMIKM KpaiHM CTOCOBHO MOJEIIIOBAHHS
IHBECTHUIIMHOI TUIaTGopMM, IO TpeAcTaBieHa (PYHKIIOHATBHOK KOMIIO3HIIIEI0
TaKUX TMIiACUCTEM: 1) IHCTUTYLIMHOTO CepefoBHINa 2) OpraHi3aliiHO-IIPaBOBOI
chepu; 3) comianpHoi cdepu  iHBecTHIINHOT TwiaTtGopmu;  4) HiHAHCOBOTO
CEpeloBUIIA; 5) rocrnofapchbkoro cepenoBuila. BUKOpUCTaHHS 3allpOIIOHOBAHOI €-
TEXHOJIOT1i HAJaCTh MOKJIMBICTh CTBOPEHHS IHBECTULINHOI miIatrgopmu sk 00’€KTa
1 poBoi IHPPACTPYKTYPH 1HBECTUIIIHHOI AISIIBHOCTI, IO CIPHUITHME (HOPMYBaHHIO
1 peami3zauii JI€BOr0 MEXaHI3MYy HAarpoMajpKEHHs IHHOBALIMHOIO pecypcy
CTPYKTYPHOI MOJEpHi3alli E€KOHOMIKM YKpaiHM UIUISIXOM IHTerpaunii cy4acHUX
OPUHIMUIIB HU(PPOBOT EKOHOMIKU Ta JOCATHEHHS CUHEPTE€TUYHOIO €(DEeKTy.

13. BctanoBieHno, nio eexkTuBHEe (PYHKIIOHYBAHHS 1HBECTULIIIHOT 1aTGopMu
IHBECTULIMHOIO PECypcy CTPYKTYpPHOI MOJIepHI3alli €KOHOMIKM YKpaiHu
nepenbayae MoOyJ0BY BIAMOBIIHOTO aJIrOPUTMY YIIPABIIHHS 1HBECTHULIMHUM
pecypcoM y KOHTEKCTI 3a0e3IeUeHHsI CTPYKTYPHOI MOJEpHi3allii €eKOHOMIKH, SKUN
0a3yeTbCs Ha CHUCTEMHOMY MIiAXOJl Ta TMPEJICTAaBICHUN apryMeHTOBAHOIO
MOCIIOBHICTIO  [iii: BUOIp MPIOPUTETIB MOJEpHI3allii EeKOHOMIKH KpaiHu;
BU3HAYEHHS HAMpSMIB MOJEpHI3allli HallOHAIBHOI EKOHOMIKH; OOYHCICHHS
IHHOBAIIHHOTO TOTEHIIay CTPYKTYpPHOI MOJEpHi3allii €KOHOMIKH; (OpMyBaHHS
IHBECTHUIIIMHOTO pecypcy; IMoOymoBa miaaTGOpMU I1HBECTHIIIHHOTO peCypcy 3
BUKOPUCTAaHHSAM  LU(PPOBUX  TEXHOJOTIH; MOHITOPMHT 1 OIliIHKa CTaHy
IHBECTULIMHOIO pPECypcy CTPYKTYpHOI MOJEpHI3alli HallOHAJbHOI E€KOHOMIKH.
Oco0JMBICTIO 1 MEPEBArol0 JaHOTO AJTOPUTMY € BpaxyBaHHS KJIIOUOBHUX (PaKkTOpiB
€HJIOTEHHOI0 Ta €K30M€HHOr0 BIUIMBY Ha (POpMYyBaHHS 1HBECTHUI[IMHOTO pecypcy
CTPYKTYPHOI MOJIepHI3allli EKOHOMIKH Y KpaiHH.
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AHOTANIA

Cakyn O.C. ®opmyBaHHA iHBeCTHMUIHHOr0 pecypcy CTPYKTYPHOIL
MoJepHi3auii ekOHOMIKH Y Kpainu. — Pykonuc.

Hucepramisi Ha 3A00yTTS CTyNeHs JOKTOpa €KOHOMIYHMX HayK 3a
cnemianpHicTIO  08.00.03 -~ exoHOMIKAa Ta  YMOPaBIiHHS  HAI[IOHAJLHUM
roCroAapcTBOM. — YUepHITIBCbKUI HalllOHATBHUHN TeXHOJOT1uHMN yHiBepcuteT, MOH
VYkpainu. — Uepniris, 2020.

VY nucepranii 3amponOHOBAaHO HOBE BHUPILMICHHS BaKJIMBOI HayKOBO-IIPAKTUYHOI
npobseMu  po3poOJICHHA TEOPETHYHUX, METOJOJIOTIYHUX OCHOB (HhOpMyBaHHs
IHBECTULIIMTHOTO pecypcy CTPYKTYPHOI MOJEpHi3alli EKOHOMIKM Y KpaiHU.

VY3araJlbHEHO Ta CHUCTEMAaTHU30BAaHO TEOPETUYHI MIAXOAU JO BHU3HAYCHHS
CYTHOCTI MOHSATTS 1HBECTHULIIITHOrO pecypcy, 0 J03BOJIMIO C(hOPMYBaTH aBTOPCHKY
HNO3ULII0 IIOA0 HMOro pPO3yMiHHS, PO3IJIIHYTO I1HBECTHUUIMHUNA pecypc 3 MNO3UIIi
€IHOCTI TPHOX CKJIQJOBUX — BHYTPIIIHBOI, PECYPCHOI Ta PE3yJIbTATUBHOI.

[ToGynoBaHO Ta BHCBITJICHO HAyKOBY JIOTIKY METOJOJIOTIYHOT CXEMH
JOCIII/DKEHHST 1HBECTHIIIHHOTO PECypCy CTPYKTYpPHOI MOJEpHi3allii €KOHOMIKH Ha
3acajjax CHCTEMHOIO Ta CHHEpreThyHoro miaxoniB. lle no3Bonmio mpeacraBUTH
IHBECTULIIMHHI pecypc CTPYKTYPHOI MOJIepHi3aIlii EKOHOMIKH SIK CUCTEMY, 3/IaTHY 10
camoopranizamii. OKpeclIeHO KOHTYpH CTPYKTYpPH 1HBECTHIIITHOTO pPecypcy
€KOHOMIKHM, HaJaHO OIMC  OpraHi3alliiHO-YNpaBIIHCBKOIO  MEXaHI3My Ta
OOIPYHTOBAHO METOJMYHUI IHCTPYMEHTAPINA OLIHIOBAHHS TAKOI'O PECYPCY.

3anpornoHOBAHO  3aCTOCYBaHHSI  €-TEXHOJOTIM  JJIsi  JIOCATHEHHS  LUIeH
CTPYKTYpHOI ~ MOJEpHI3allli €KOHOMIKM  KpaiHM  CTOCOBHO  MOJICJIFOBAHHS
IHBECTULIIMHOI MIaTdhopMH, MO cOpusTUMe (OopMyBaHHIO 1 peanizauii J1€BOrO
MEXaHI3My HarpoMaJKEHHS IHHOBALIIMHOTO pecypcy CTPYKTYpHOI MOJEpHi3alii
€KOHOMIKHM YKpaiHM HUISIXOM 1HTEerpauii cy4yaCHUX MPUHLUIIB HUPPOBOi EKOHOMIKH
Ta JOCATHEHHSI CHHEPT€TUYHOTO e(EeKTY.

Knwouoei cnoea: 1HBECTHIIHHMM  pecypc; IHBECTHIIMHA  JISUIbHICTB;
1HBeCTHIlIHA TuIaTdopMa; 1HBECTUIIIMHUNA TMOTEHIaN; CTPYKTYpHI 3pYIICHHS;
CTPYKTYpHa MOJIEpHI3allisi EKOHOMIKH; CTPYKTypHA MOJIITHKA.
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AHHOTALUS

Cakyn O.C. ®opmupoBaHHEe HMHBECTHIHOHHOIO pecypca CTPYKTYPHOH
MOJEPHU3ALUY IKOHOMHKH YKpauHbl. — Pykonucse.

Hucceprauuss Ha COHMCKAaHHME CTENEHU JOKTOpa HSKOHOMHUYECKUX HAyK II0
cneunanbHocTH 08.00.03 — 5KOHOMUKA U yIIpaBJI€HHE HAIMOHAJIBHBIM XO3SIIICTBOM. —
UepHUTOBCKUI HallMOHAJIbHBIM TexHOJornyeckuii yuusepcuter, MOH VYkpaunbl. —
UYepnuros, 2020.

B nuccepraumm mpennoKeHO HOBOE PELICHUE BAXKHOW HAy4YHO-IIPAKTUYECKON
npo0sieMbl pa3pabOTKU TEOPETHUYECKUX, METOJIOJIOIMYECKUX OCHOB (DOPMHPOBAHHUS
MHBECTULIHOHHOIO pecypca CTPYKTYPHOU MOJIEPHU3ALNHA SKOHOMUKH Y KPAUHBI.

OO0001IEHBI U CUCTEMATU3UPOBAHBI TEOPETUUECKUE MOAXOAbl K ONPENEIECHUIO
CYIIHOCTH MOHATHUSI MHBECTUIIMOHHOI'O PECypca, KOTOPOE MO3BOJIUIO C(HOPMHUPOBATH
ABTOPCKYIO MO3ULUIO OTHOCUTEIBHO €r0 NIOHUMAaHHUSI, PACCMOTPEH MHBECTULIMOHHBIN
pecypc ¢ MO3UMLHUM E€JUHCTBA TPEX COCTABIIOUIMX — BHYTPEHHEH, PECYpCHOW M
pE3yJIbTaTUBHOM.

[loctpoeHa © OTpak€Ha Hay4Has JIOTUKA METOJOJIOTUYECKOW CXEMBI
UCCJIEOBAHNSI UHBECTUIIMOHHOTO pecypca CTPYKTYPHOU MOJEPHU3ALNNA 3KOHOMUKH
Ha [PUHUMIIAX CUCTEMHOTO M CHUHEPrUYECKOr0 MOAXOJ0B. ITO I03BOJIMIO
[IPEICTaBUTh MHBECTULIMOHHBIN peCYpC CTPYKTYPHON MOJAEPHHU3ALUN SKOHOMUKH KaK
CUCTEMY, CIOCOOHYI0 K camoopranuzauuud. QOuepueHbl KOHTYPBl CTPYKTYpPBI
MHBECTULIMOHHOTO peCcypca YdKOHOMHUKH, MTPEJOCTABICHO ONIMCAHUE OPraHU3alMOHHO-
yIpaBICHYECKOTO MEXaHH3Ma U 000CHOBAH METOINYECKUI HHCTPYMEHTAPUI OLIEHKH
TaKoro pecypca.

[IpennokeHO TPUMEHEHHE €-TEXHOJIOTUN ISl JOCTUKEHNS LEJIeld CTPYKTYPHOU
MOJEPHU3ALINU DKOHOMHUKH CTpaHsbl OTHOCHUTEJBHO MOJENUPOBAHUS
WHBECTUIIMOHHON TMIaTPOpMbI, KOTOpasi OyAeT CrocoOCTBOBATH (POPMUPOBAHUIO U
peanu3alnuy JIEWCTBEHHON0 MeXaHW3Ma MOOWJIM3alMM WHHOBALMOHHOTO pecypca
CTPYKTYpPHOM  MOJEpPHHU3ALMU  JKOHOMUKHM  YKpPaWHbl IyTEM  HMHTETPaLUU
COBPEMEHHBIX MPUHLHUIOB IU(GPOBOM IKOHOMHKU M JOCTHXKEHUS CUHEPTUYECKOTO
addexkra.

Knioueewie cnoea: NHBECTULIMOHHBIM PECYPC; NHBECTULIMOHHAS NESTEIBHOCTD;
MHBECTUIIMOHHAS MIaTPopMa; WHBECTULIMOHHBIN MOTEHLIUAT; CTPYKTYPHbIE CABUIH;
CTPYKTYpHasi MOJIEpHU3ALMS 3KOHOMHUKH; CTPYKTYpHAas IOJUTHKA.

ABSTRACT

Sakun O.S. Forming of investment resource of structural modernization of
economy of Ukraine. — Manuscript.

The thesis for the degree of doctor of economic sciences, specialty 08.00.03 —
Economics and Management of National Economy. — Chernihiv National University
of Technology, Ministry of Education and Science of Ukraine. — Chernihiv, 2020.

New solution of important science and practical problem of development of
theoretical, methodological bases of forming of investment resource of structural
modernization of economy of Ukraine is offered in dissertation.
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Generalized and the theoretical going is systematized near determination of
essence of concept of investment resource, which allowed to form author position in
relation to his understanding, an investment resource is considered from position of
unity three constituents — internal, resource and effective. It is suggested to examine
an investment resource as a system of elements, architecture of which foresees the
presence of financial, material and technical, intellectual and informatively legal
constituents at disposal of national economy and can be directed on achievement of
aims of its development. Scientific explanation of essence of investment resource is
offered extends the limits of him richly in content functional descriptions in the
context of influence on the structural changing of national economy.

Scientific logic of methodological chart of research of investment resource of
structural modernization of economy is built It allowed to present the investment
resource of structural modernization of economy as system, apt at selforganization of
the internal constituents in accordance with preset parameter of functioning.
Outlined, factors which determine the contours of structure of investment resource of
economy character and degree of his influence high-quality update of structure of
national economy are selected, description is given organizationally administrative to
the mechanism and grounded methodical tool of evaluation of such resource and
reflected on principles of approaches of the systems and sinergistical.

Application of e-technologies is offered for achievement of aims of structural
modernization of economy of country in relation to the design of investment platform
which is presented functional composition of such subsystems: 1) institutional
environment 2) organizational and legal sphere; 3) social sphere of investment
platform; 4) financial environment; 5) economic environment. The use of the offered
e-technology will be given by possibility of creation of investment platform as an
object of digital infrastructure of investment activity which will be instrumental in
forming and realization of effective mechanism of piling up of innovative resource of
structural modernization of economy of Ukraine by integration of modern principles
of digital economy and achievement of sinergistical effect.

It is set that the effective functioning of investment platform of investment
resource of structural modernization of economy of Ukraine foresees the construction
of the proper algorithm of management an investment resource in the context of
providing of structural modernization of economy, which is based on approach of the
systems and presented the argued sequence of executions: choice of priorities of
modernization of economy of country; determination of directions of modernization
of national economy; calculation of innovative potential structural modernization of
economy; forming of investment resource; a construction of platform of investment
resource is with the use of digital technologies; monitoring and estimation of the state
of investment resource of structural modernization of national economy. A feature
and advantage of this algorithm is an account of key factors of endogenous and
exogenous influence on forming of investment resource of structural modernization
of economy of Ukraine.

Keywords: investment resource; investment activity; investment platform;
investment potential; structural changes; structural modernization of economy;
structural policy.



