The salary calculation is performed in a payroll calculation sheet. The recommended template of the payroll
calculation sheet is prescribed by law. It should reflect the amount of gross and net salaries as well as information
on payroll taxes.

PIT from the employees’ monthly remuneration is calculated with a fixed tax rate of 18%.

It is worth mentioning that the remittance of PIT to the budget is performed together with both advance and
salary payments.

An employer is required to prepare and submit the PIT report on a quarterly basis in advance within 40
days following the reporting quarter to the State Authorities of Ukraine.

MT is set at 1.5% from the incomes of employees from their salaries, as well as from other accrued incomes
of residents and nonresidents of Ukraine that are subject to PIT.

The military tax is deducted from employees’ gross salary and remitted to the budget together with advance
and salary payment [4].

As an example we can calculate taxes from the minimum wage in 2019. It will look like this:

Accrued wages = 4173,00 UAH.

PIT: 4173.00 UAH. * 18% = 751.14 UAH

MT: 4173.00 UAH. * 1.5% = 62.60 UAH.

Salary which an employer will pay to the employee: 4173.00 UAH - 751.14 UAH - 62.60 UAH = 3359.26
UAH.

REF: UAH 4173.00 * 22% = 918.06 UAH.

The total «tax burden” is equal to: 751,14 UAH. + 62.60 UAH. + 918.06 UAH = 1731.80 UAH.

In conclusion, we can say that organizations looking to launch or grow Ukrainian operations must be very
patient, diligent, and alert to changes. It is advisable to find a trustworthy partner to assist with the administrative
labyrinth, red tape, and many cultural nuances. In addition, working with a global payroll managed services
provider can reduce much of the uncertainty of changing regulations and tax requirements.
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CONSERVATION OF FORESTS BY WOOD WASTE RECYCLING

A study by the Waste & Resources Action Program (WRAP) found that the following sources contribute
substantially to wood waste in a particular area:

- municipal waste; when households dispose of wood products like furniture, DIY wood waste, and wood
packaging;

- industrial and commercial waste: the waste of furniture manufacturers; construction materials (e.g. doors,
floorboards), and wood packaging, etc.;

- construction and demolition waste: structural timber leftover that cannot be used; wood packaging for
construction materials of the Construction industry; torn down structural wood (e.g. floorboards, staircases, doors,
etc) or unwanted furniture (e.g. built-in cabinets) of the demolition industry [1].

The Environmental Resources Management (ERM) estimated that the Ukraine produces about 7.5 million
tons of such waste wood annually. And yet only about 16 to 20% of this waste wood is being reused, recycled or
channeled for energy recovery through incineration.

This means that the remaining 6 tons of waste wood lands up in the landfills in the Ukraine every year. And
this massive amount of wood waste has not yet taken into account the amount of wood that is being discarded and
wasted all over the world (it seems that the Ukraine contributes to about 3% of the world's wood consumption).

The large amount of waste wood discarded in landfills is problematic for several reasons. Landfills
contribute substantially to land, water and air pollution. It also costs (communities, governments, etc) to dispose
of this waste in landfills.
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At the same time, the demand for wood all over the world is increasing, and large areas of primary forest
lands are being cut down to meet this rising world need for more timber. And such large-scale deforestation
practices are also contributing to environmental problems like soil erosion, increasing greenhouse gasses, wildlife
extinction, etc.

Instead of being reused or recycled so that fewer trees need to be cut down to meet the world’s timber
needs, the waste wood is left rotting in the landfills instead [2].

Wood recycling produces recycled wood, which in turn has many uses. Slightly more than a decade ago,
most of the recycled wood was channeled to panel board mills for the manufacture of chipboard, middle-density
fiberboard (MDF) and higher value fiberboard. In turn, these chipboard and fiberboard products were then used in
construction, furniture manufacture and DIY. In recent years, new consumers for recycled wood appeared. They
are known as the “added value” markets for wood recyclers.

Examples of these “added value” markets include manufacturers of landscaping products and equine
surfaces, as well as producers of animal and poultry bedding. Some of the waste wood may also be made into
woodchips for forest tracks, or wood pellets for surfaces of footpaths in parks.

Recycled wood has the advantage of a lower moisture content (i.e. about 20%) as compared to virgin wood
(about 60% to 70%). This means that for the same weight of wood purchased, you are paying for less moisture
when it comes to recycled wood. The lower moisture content also means higher durability.

With improvements in technology, wood recycling plants are increasing in efficiency and cost-effectiveness
in their recycling process. The newer machineries (e.g. wood shredders) are able to handle large quantities of waste
wood in the same time. The removal of contaminants (e.g. nails) is also becoming automated as well as more
effective; the effective removal of contaminants from the waste wood helps to improve the quality of the recycled
wood produced.

There is also an emerging market for recycled wood chip as a form of renewable fuel. Recycled wood has
potential as a good bio-fuel, since it is drier than its alternative — sawmill chips [3].

The use of wood wastes is usually practiced in large and modern establishment; however, it is commonly
only used to generate steam for process drying. The mechanical energy demand such as for cutting, sawing,
shaving and pressing is mostly provided by diesel generating set and/or electricity grid. The electricity demand for
such an industry is substantially high.

Recycling of wood wastes is not done by all wood industries, particularly smallholders. These wastes are
normally used as fuel for brick making and partly also for cooking. At medium or large establishments some of
the wastes, like dry sawdust and chips, are being used as fuel for the wood drying process. Bark and waste sawdust
are simply burned or dumped.

Importance of Heating Value. The heating or calorific value is a key factor when evaluating the applicability
of a combustible material as a fuel. The heating value of wood and wood waste depends on the species, parts of
the tree that are being used (core, bark, stem, wood, branch wood, etc.) and the moisture content of the wood. The
upper limit of the heating or calorific value of 100% dry wood on a weight basis is relatively constant, around 20
MlJ/kg.

In practice, the moisture content of wood during logging is about 50%. Depending on transportation and
storing methods and conditions it may rise to 65% or fall to some 30% at the mill site. The moisture content of the
wood waste in an industry depends on the stage where the waste is extracted and whether the wood has been dried
before this stage [4].

The last step in the wood recycling process is the sale of materials. What becomes of waste after it is
collected, sorted and shredded.

Wood-based panel manufacturers make the wood panels used by the manufacturers of furniture and
materials used in shop fitting or construction.

They are transformers of raw materials and the number one users of the products sold by wood recycling
companies: they use them to make chipboard (i.e. a material made of various chemically bound fibers) and favor
class B and AB recyclable wood for this purpose.

These classes of wood are initially virtually untreated, and are sorted and shredded in wood recycling
factories.

Energy recovery. In this instance, class A recycled wood (from the recycling of pallets, for example)
becomes dendroenergy, which is the main energy resource produced from terrestrial biomass. It is used after
leaving wood recycling factories as a fuel to feed industrial or public authority boilers and heat networks.

In some cases, wood recycling also results in power generation, as it heats water to produce steam which
in turn powers some generators. And when these boilers also produce heat, this is referred to as cogeneration (or
combined heat and power).

Other sub-sectors. While wood recycling specialists mainly supply dendroenergy or raw materials to
industrial wood-based panel manufacturers, other minority sectors also need the materials collected, sorted and
shredded by wood recycling companies.
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Some landscape architects and arborists buy class A wood to make mulching (the organic material used to
protect cultivated ground), cement manufacturers buy sawdust which they heat to power their ovens, pellet
manufactures use recycled waste wood to make new combustible pellets, and some light wood shavings supplied
by wood recycling specialists might ultimately become, after transformation, litter for animals [5].
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3aBifyBau kadeapu OyXraarepcbKoro 00Ky, ONOAATKYBaHHS Ta AyJIUTY
YepHniziecokuil HayionanbHull mexuono2iunull ynigepcumem (M. Yepnicis, Yxpaina)

CYYACHHUM CTAH TA HATIPSIMHA YJIOCKOHAJIEHHS IHBECTHHIﬁHQFO IOTEHLIAJTY
CIJIBCBKOTI'OCIIOJAPCBKOI'O BUPOBHUIITBA YKPAIHHN

VY cydacHHX yMOBax pUHKOBY €KOHOMIKY YKpaiHU HEe MOXJIMBO YSBUTH 0€3 IHO3EMHHX 1HBECTHUIIIH, SIKi
MIOIIMPEHi K B KpaiHaX, IO PO3BUBAIOTHCS, TAK i B MPOMICIOBO PO3BHHYTHX KpaiHax. [HBECTHIIT SBISIOTHCS
OCHOBOIO PO3BUTKY IMIAIPHEMCTB, OKPEMHUX TalTy3ei Ta eKOHOMIKH KpaiHu B miomy. CydacHi peaii ykpaiHCBKOi
E€KOHOMIKH XapaKTepU3yIOThCs Oe3lepepBHUM 30UTBIICHHSIM POJIi iHBECTHIIN SIK KITFOYOBOTO YHHHHKY YCIIXY Y
KOHKYPEHTHIi1 60poTh0i. YcmiX y KOHKYpPEeHTHIH O0OpOoThOi 3 IMIOPTHOIO CiJIbChKOTOCHOAAPCHKOI MPOIYKIIEO
3a0e3nednTs (HOPMYyBaHHS CITBCHKOTOCHIONAPCHKAMHI BUPOOHMKAMHU CBOiX KOHKYPEHTHHX IIepeBar, a B I[bOMY
BOXJIMBY pOJIb BIAIparOTh caMe IHBECTHUIi Ta iHHOBAMii, JOCTYNHICTh 10 SIKUX BU3HAYAETHCS CTYIECHEM
IHTETPOBAHOCTI MiAIPUEMCTBA Y BEPTHKAIBHY CTPYKTYPY.

OCTaHHIM YacOM CIIOCTEPIraeThCsl TEHICHINS y COLIATbHO-CEKOHOMIYHOMY PO3BHTKY, IOB’s3aHa 3
BEJIMKUM DPO3PHUBOM MDK arpapHOIO Ta IHIIMMH raiy3sMHd. PO3KBIT 4M 3aHemna] BHPOOHHMLTBA, MOJIMBOCTI
BUPINICHHS €KOJIOTIYHMX H COLIAIbHUX TNpoOJjieM, Cy4acHWH piBeHb 1 MOTEHUIHHWH auHaMi3M (hi3W4HOrO,
(biHaHCOBOTO Ta JIOJCHKOTO KalliTaJiB HANpsMYy 3aJIeKUTh BiJ yMiHHS IHBeCTyBaTH. TiJbKM 3 HaJliliHUMH
OCHOBAaMH 1HBECTHUIIHOT TisITBHOCTI, SIKHMH MOKYTb IPO(eciitHO BOJIOAITH CIIEIialliCTH BIATIOBIAHOTO TPOQiITto,
MOJKHA CITONIBATHCS HAa HAYKOBO-TEXHIUYHUM 1 COWiaJbHUN MPOTpPEC Ta HA CTAJIHA PO3BHTOK BITYUZHSHOTO
BHUPOOHHUIITBA, 4 3 HIMH 1 Ha HaJIe)KHE MiCIle Y CBITOBOMY rocromapctsi [1].

3aranom, B YKpaiHi Aifounii MEXaHi3M IHBECTHIIIMHOI MiSUIBHOCTI € HEIMOBHMM 1 HE Ma€ IOCTATHBOI
METOJIOJIONIYHOT Ta METOJMYHOI OCHOBHU. Y HBOMY BIACYTHI Taki CKJIaJOBI, sk (iHAHCOBHH MexaHi3m
IHBECTHLIHHOTO MPOLIECY BIATBOPEHHS KamiTaiy, (iIHAHCOBO-KPEIUTHHH MEXaHI3M IHBECTHLIHHOT IisUTbHOCTI,
MexaHi3M (hOpMyBaHHS PeCypcCiB Ta JPKEpeI iHBECTyBaHHS Ha M1 IIPUEMCTBI, MEXaHI3M JE€PKaBHOT'O PETYIIIOBaHHS
IHBECTHLINHOT iSUIHOCTI, (JOPMYyBaHHS PUHKY KalliTally Ta PUHKY iHBECTHLIH Ta iH. [2].

ExoHomika YkpaiHu, BKJIIOUarouu ii arpapHy raiysb, nepedyBae y craHi riauookoi kpusu. CTpyKTypHi,
MDKragy3eBi JUCHPOIOPIIii MalOTh HETATUBHUI BIUINB, SIKI HAKOTTMYWIINCS Y HAPOIHOMY FOCIOAAPCTBI BIPOIOBK
KIJIBKOX JECATHIIITE i MPU3BENH A0 TOCTPOro AediuTy ToBapiB BUPOOHMYOro i HEBUPOOHWYOTO ITPHU3HAUCHHS, 1
0co0JmBO eHeproHociiB. Poz0anaHcoBaHicTIO (hiHAHCOBO-KPEAUTHOI CHCTEMH, HEBIANOBIIHICTIO chopMOBaHMX
VOPaBIIHCHKAX CTPYKTYP MOTpedaM eKOHOMIYHOTO PO3BHUTKY ITOCHITIOEThCA KpU3a. YKpaiHa, sika 0e31mocepeIHb0
Ma€ CHOPUATINBI KIIMATHYHI Ta TPHPOJHI YMOBH ISl CUIBCHKOTOCIOAAPCHKOTO BHUPOOHUIITBA, BHACIIIOK
TEXHOJIOTIYHOT BIZCTANIOCTI Ta HepalioHAIBLHOI Opradizamii peOpMOBAaHOI Ta HEONIOEPATHHOK MOCIUTIO
arpapHoi rajy3i CbOroJ{HI He Ma€ MOXIIMBOCTI 3a0€3MeYNTH CBOE HACEJICHHS JIOCTYITHOIO 32 LIHOIO 1 JOCTaTHBOO
3a CTaHAAPTHUMH HOPMaMH XapyuoBOIO MPOIYKIIEIO.

CibChKOTOCIIOIAPChKE BUPOOHUIITBO MOTpeOye MacimTabHOro W e(QEeKTHBHOrO 1HBECTHIIIHHOTO
3a0e3neueHHs. AJle BIaCHUX, 3aIy4E€HHX Ta MMO3MKOBUX 1HBECTHLIIHUX JKepesl TOBAPOBUPOOHHKIB HEIOCTATHHO
Juis 3a0e3nedeHHs ix morped. B arpapHy ramy3b €KOHOMIKH 1HO3EMHI iHBECTHIIII 3aJIy4alOThCS B OOMEKCHUX
oOcsirax Ta iX YacTKa B 3arajbHUX BKJIQJICHHSX HE3HauHa. 3allydeHHs caMe JOBrOCTPOKOBHX 1HO3EMHHX
IHBECTHIIH, a TaKOX aKTHBI3allisl iISIIBHOCTI 3 IX «IPOCYBaHHS» HPOTATOM Maike YCiX POKIB HE3aJIC)KHOCTI
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